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Business Prospects of our Railroads, 

There can be no doubt that for the next six or 
eight months our railroads have a very busy sea- 
son before them. A bountiful crop in every part 
of the United States has been secured. There ap- 
pears to be no doubt that there will be an export 
demand for all our surplus at rates which will 
cause it to come steadily forward. The winter 
season will show the greatest activity on all our 
roads. A few years since, the country had water 
routes only for its outlets. The greater part of 
these were closed by ice for four or five months 
every year. Consequently, the winter was for- 
merly a period of general stagnation in all the 
departments of trade. The result was a heavy 
loss in depriving the producer of the ability to 
meet the demand when it should arise,and a large- 
ly increased expense of transportation, by crowd- 
ing into a few months a movement which now 
goes on through the whole year. The advantage 
to the domestic and foreign commerce of the coun- 
try is equally manifest. Take, for example, the 
railroads connecting Canada with the sea-board. 
Canada has a large crop of wheat for exportation. 


The treaty of Reciprocity will bring this wheat 
into the States, duty free. With a good demand the 
whole of it will come to market, during the com- 
ing winter over our railroads, Those works in 
various portions of the United States terminating 
upon the sea-board will be similarly employed.— 
Those in the far interior will be collecting the 
products of their routes at their depots, ready to 
be forwarded through cheaper mediums to the 
points of their ultimate destination. 


Our roads will not only have a large amount of 
produce to move, but will derive a larger revenue 
from a given tonnage than those of any other 
country. The whole surplus product of the inte- 
rior that will bear transportation, no matter how 
far inland, is sent to the very extreme limits of 
the country—to our consuming districts which lie 
upon tide-water, or to our sea ports, for exporta- 
tion to foreign countries. The greater part of the 
corn now received at the port of N. York,is grown 
more than 1,300 miles distant. A large portion of 
the wheat is produced in districts equally remote. 
In fact, the amount’ paid for transportation is so 
great that many kinds of Western produce are 
worth three or four times as much in New York 
as at the points whence they were forwarded.— 
Probably one-half the value of all the wheat and 


Indian corn in the New York market, consists of) 


charges for transportation. 

The converse of the proposition is equally true, | 
of merchandize imported into the interior. As. 
agriculture is the great pursuit of the people, a' 


prospect of a continued and steady demand, we 
see no reason why the earnings of our railroads for 
the coming fall and winter should not form a very 
correct criterion of the genera! .:.spcrity which 
prevails, 





Railroads in Missouri, 

We give on another page the action of several 
of the railroad companies in the State of Missouri, 
in reference to the proposed removal of the Hen 
which the State holds upon these roads as securi- 
ty for advances made by her. 

The argument is well stated in the memorial 
referred to. Missouri needs railroads; yet her 
people will not build them, We presume the en- 
tire amount of individual cask subscription to all 
the roads in the State will not reach one million 
of dollars. When so little faith in the success of 
these proposed works, or so little interest is mani- 
fested in their construction, it is not to be expect- 
ed that foreigners will assume the risk which 
those immediately interested refuse. The State, 
therefore, must in her collective capacity substan- 
tially build her railroads, or be left without these 
works altogether. 

Assuming that she will aid them, in what man- 
ner should this aid be extended? Upon this point 
we differ from the plan recommended in the me- 
morial. We think the State should furnish the 





\whole amount necessary to be burrowed. If she 


takes a secondary position, she suffers to the full 
extent of any losses that may be sustained by 
‘the sale of the Jirst mortgage bonds. Suppose 


large portion of their wants is supplied from|these sell at 85. Here is a loss of 15 per cent. 


abroad, The value of the movement of merchan- 
dize inward is, in fact, much greater than the 
outward. Both must, of course, correspond in the 
distance they have to be transported. 

These facts will serve to explain the causes of 
the enormous internal commerce of our country, 
which is vastly greater in proportion to our popu- 
lation than in any other. They also show the re- 
lations of railroads to the wants of our people, and 
illustrate their value. The business of these 
works, of course, is measured by the extent of 
our products, and the demand that exists for them; 
for our people can purchase only as they can sell. 
As there never was a period in which the coun- 





try had so much disposable surplus, nor a better 


sustained by the State, if she incurs any risk 
whatever. Her bonds will command vearly par. 
Assuming, therefore, that the roads are good se- 
curity for the first mortgage, the real liability she 
incurs is as great, under the plan proposed, as if 
the State issued her bonds for the whole amount 
of the two mortgages ; while the amount saved 
would be the value of State over road bonds. 
But, in fact, a much larger sum would be saved, 
Suppose the State consents to take a secondary 
position, a much larger issue of bonds of the two 
classes will be required than if only State bonds 
were issued. For instance,—corporations would 
prefer to take $20,000 State bonds per mile, to 
$15,000 of company and $10,000 of State bonds. 
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We think it would be safe to put this dispropor- 
tion at a much higher figure. The reason is ob- 
vious. State bonds can always be sold for cash, 
and with a well matured system for her public 
works, those of Missouri would command par. 
One quarter of one per cent. would be all the 
commission asked for their negotiation. But rail- 
road bonds of new works are a drug, no matter 
from what State. The people of Missouri will find 
it difficult to sell theirs at 80, should they bea 
first lien upon their roads. If sold at all they 
can only be sold at a very large discount. No 
contractor would be safe in valuing them, net, 
higher than 75, nor perhaps higher than 70 cents 
on the dollar, for seven per cents. The sales of 
these would always depend upon the caprices of 
the market. Add to this the difference in the 
rate of interest of one per cent. between the State 
and road bonds, and ,it makes a difference of 
over 40 per cent. in the amount realized from the 
two. All this loss falls directly upon the State, if, 
as before stated, she incurs any risk at all. But 
this is not all. By creating so many different in- 
terests, all will be likely to be neglected. Certain- 
ly, the State will not be likely to exercise that 
degree of vigilance and care, with an interest of 
only $10,000 to the mile at stake, that she would 
with one of $20,000. In the one case she would 
be the sole creditor, and would depend upon no 
previous party to protect her rights and keep 
everything straight. She would feel that if she 
did not exercise constant watchfulness, her inter- 


were paramount, she would feel that it was 
neither her place, nor would it be legally compe- 
tent for her to interfere. She would thus become 
a cypher in the transaction. But the road bonds 
would be sold out of the State, to parties who 
would not be in a situation, and who might not 
have any right to exercise control. The latter 
would be incompetent from position as well as by 
law, to exercise any contro] in the premises; the 
former, from occupying a subordinate situation. 
The management of the road would practically 
devolve upon the stockholders, and might be ex- 
ercised in a manner detrimental to the interests 
of both classes of creditors, 

The State may as well look the whole subject 
fairly in the face. If she is ready to assume the 
risk of her railroad cnterprizes, she had better 
control them, and adopt such a policy as will se- 
cure to them the best management, and produce 
the largest sum upon a given indebtedness, 


But our advice, however good it may be, will, 
we presume, be thrown away. We do not believe 
the State will release its lien. Those who control 
her roads are the richest men in the State. The 
issue made, consequently, will be the rich against 
the poor, corporations against the people. Already 
is this cry started by the St, Louis Intelligencer, 
and we have little doubt it will be sufficiently po- 
tential to secure its objects. The following is the 
Intelligencer’s version of the movement now on 
foot. 

“The managers of the magnificent scheme, 
when they get a release of the State lien, have in 
view the purchase of the most of the railroads in 
the State. Their plan is about this: get the State 
lien removed, and the credit of the State for as 
much as prudence would justify under the cir- 
cumstances—spend it all—then let down; and in 


able in a short time, and then fail to pay interest 
on State bonds as well as the mortgage bonds on 
the road. Failing to do this, of course, the roads 
will be offered for sale; and as the State could 
not well be a bidder, they will pass into the hands 
of Wall street men, and their active friends here 
—now working for this object—at a nominal price. 
So you will at once see how the State is to be sold 
out, as well as the widow and orphan. It isa 
brilliant scheme—its managers are strong in mind 
as well as purse. Nothing is to be left unturned 
to effect an object so worthy the ambition of any 
man who desires to amass wealth, not caring par- 
ticularly how it is done.” 

The Intelligencer also states that— 

“For three or four months past there has been 
an agent of the foreign bondholders of the Ohio 
and Mississippi road in St. Louis, watching the 
difficulties of that road, if by any chance the op- 
portunity should present itself, to wipe out all its 
creditors and get the road for only the amount of 
its mortgage bonds, to wit: $2,350,000. There 
were, no doubt, parties in this city interested in 
that magnificent “grab game,” and hence the City 
Council were bullied by the interested parties 
through their organ, the Republican, to refuse any 
aid to Henry D, Bacon, either to pay last July’s 
interest on the mortgage bonds, or to complete 
the road, so it could pay the interest in future out 
of its own proceeds, They thought the road 
would go down in July, in default of payment of 
interest, and then they could buy it in for the 
small: amount of the mortgage bonds. If they 
had had any other man than Mr. Bacon to deal 
with, the game would have succeeded.” 


We have no doubt the above extracts are un- 


throwing odium on the movement for the release 
of the State lien. The real object is not so much 
to retain the lien (for the Intelligencer nas been 
a strenuous advocate for its removal), as to em- 
barrass the St. Louis Railroad, for the reason that 
they attempted to remove Mr.Bacon from the Pre- 
sidency of the Ohio and Mississippi Railroad. 
These efforts have given birth to a little feud in 


and State. 
The people of St. Louis and Missouri are now 
beginning to reap the bitter fruits of the miscon- 


and Mississippi Railroad. 
and mismanagement they will be held responsible. 


shown, will they suffer. 


verse came, reputation and fair dealing went it, 
of the parties supposed to possess them. Could 


of an Ohio and Mississippi bond have taken it? 
Now, although we believe the managers of the 


by no other motive than to promote the best in- 
terests of the works they have in charge, yet they 


of the Ohio and Mississippi road. People at a dis- 
tance cannot and will not distinguish, if they 





order to raise the wind, mortgage the road pay- 


pi railroad, for the reasons, 


St. Louis, and there is no doubt that Mr. Bacon, | herself in this manner ? 
who is stated to be a part owner of the Jnéelligen- | count hardly a dollar added to her valuation from 
cer, will take every measure in his power to re-|railroads of her own construction. 
venge himself for the affronts offered him, even at|@ larger area, and in many respects greater re- 
the sacrifice of the best interests of his own city |sources than Illinois. She stands in vastly greater 


duct and mismanagement in reference to the Ohio |to a system of public works. 


showing these to be accidents, instead of qualities 


the future have been seen, would a single holder 


could. When the former companies attempt to 
sell their bonds,—“I will have nothing more to do | Kirkland, President ; Charles E. Morris, Secretary; 
with St. Louis” will be the reply, with a significant |@04 A. P. Lyman, Treasurer. 
point of the finger toward the Ohio and Mississip- |*!°2¢"s appointed O. P. Hiller Baq., as their agent 


to say that the mismanagement of this road will 
injare the State of Mississippi ten times more 
than its whole cost. It will throw discredit upon 
all the railroad projects, and indefinitely postpone 
their construction. The result will be, that the 
trade of the city will languish, the resources of 
the State will remain undeveloped. Its progress 
will be so feeble that it will appear to retrograde, 
when compared to the wonderful advance of the 
States by which she is surrounded. So paipable 
a contrast of physical progress between the people 
of Missouri and the surrounding States cannot be 
viewed, on the part of the former, without a great 
loss of self-respect,—of that morale that consti- 
tutes the soul and life of a people. The measure 
of their achievements will soon come to be the 
measure of their capacity. With such a test, what 
estimate will the peop'e of Missouri put upon 
themselves when contrasted with Illinois, Indiana, 
Towa, or Wisconsin ? 
Such are some, and in fact the most disastrous 
consequences that will grow out of the Ohio and 
Mississippi. The mere losses that may be sustain- 
ed on the stock and bonds of that company are of 
little consequence.—But that it should inflict a 
stain and consequent disaster upon the whole 
State, is a very great outrage. 

To measure the value of rail:oads, tre people 
of Missouri should compare their State with Illi- 
nois. The latter has now 2,000 miles of railroad, 


mitigated falsehoods, coined for the purpose of| affording competent facilities to every farmer in 


the State. These roads have cost, say, $60,000,- 
000. The State contains an area of 37,000,000 
acres. The increased value of lands due to rail- 
roads alone will not fall much short of $300,000,- 
000, equal to ten dollars an acre. The Illinois 
Central company are selling lands for $15 per acre 
which, without a railroad, would have been worth 
only the Government price. Is Missouri enriching 
Not at all. She can 


Yet she has 


need of railroads, She has what Illinois had not, 
a large and rich commercial capital, capable of 
guiding and supplying a large amount of means 
Yet it now looks 


For this misconduct |43 if the magnificent system would fail, through 


the disgrace thrown upon her by the failure and 


Just so far as incapacity or dishonesty has been|mismanagement of one of her leading roads, 
Who stood fairer a year |(though in another State,) and through divided 
ago, at home and abroad, than the managers of |councils which threaten to defeat everything like 
the Ohio and Mississippi railroad ? When the re- | harmonious action. 





Sheboygan and Mississippi Railroad. 
We learn from the Sheboygan Times that the 
following gentlemen have been chosen directors 
of the Sheboygan and Mississippi railroad com- 
pany: 
J. F. Kirkland, A. P. Lyman, W. W. King, V. 


roads in progress out of St. Louis, to be actuated | E. Young, B. Williams, D. Taylor, Heury Otten, 


aud Thomas Fegan, of Sheboygan. 
H. N. Smith, and R. H. Hotchkiss of Ply- 


come in for their share of the odium growing out mouth. 


John Bannister, and M. J. Thomas of Fond du 
Lac. 


The Times further says: 
The Board organized by the re-election of J. F. 


The city commis- 


to negotiate $50,000 of the city bonds, and the 





It is not too much | county commissioners appointed B, Williams Esq., 
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thier agent to negotiate $50,000 of the county 
bonds. We learn that over $100,000 in individu- 
al subscriptions have been made to the stock of 
the road in this city within the last four weeks. 





Ganai from Lake Huron to Lake Ontario. 

The project has long been entertained for unit- 
ing Lakes Huron and Ontario, by a ship canal to 
cut off the long circuit by way of Detroit and 
Lake Erie. A convention was recently held in 
Toronto to promote this object, which was pretty 
largely attended by parties interested in the 
scheme. In reference to its feasibility, the follow- 
ing statement was made by the Engineer, Rivas 
Tully Esq.— 


“The proposed route of the canal to unite the 
waters of Lakes Huron and Simcoe and Ontario, 
was first explored by me in 1846. At that time I 
considered further exploration was not advisable, 
owing to what would the: be thought enormous 
cost. In 1851, a second exploration was made, 
and I ran a line of levels between the head-waters 
of the Humber and the Holland rivers on the 
Lake Simcoe level. The greatest elevation I found 
at that time was 218 feet. 

* * * * * * 

In tracing a valley, which avoids a considerable 
elevation in two instances, and after carefully 
levelling the same, I found that a line can be pro- 
cured between the Holland and Humber rivers at 
this point—with a cutting of not more than 175 
feet for 144 miles, and an average cutting of 40 ft. 
for 644 miles. 

Along the proposed route north aud south of 
this point, there are no difficulties more than of an 
ordinary engineering nature. The exploration is 
not yet complete, as the line of levels have not 
yet been run between the summit and the waters 
of Lake Simcoe, but as far as I can at present 
judge, what I have stated may be taken as rather 
over than under the estimate of the difficulties to 
be encountered.” 


In reference to the commercial advantages of 
the proposed route, contrasted with the Erie canal, 
we copy the following statement submitted to the 
convention. 


Evie Canal. 
From Chicago to Buffalo, 1,100 miles, 214 
mills per ton per mile.... 2... 0.0 ween ee $2 75 
From Buffalo to Albany, 865 miles canal, 8 
mills per ton per mile........ 0... ..0..- 2 92 
From Albany to New York, river, 150 miles, 
at 5 mills per ton per mile.............. 


Cost per ton through from Chicago to New 
WOO ices vids Kcien cece edad ccee tcee ees ~ $6 42 


The Proposed Route. 

From Chicago to Oswego, 1,250 miles, 21g 
mills per ton per mile .... .... .... 20. 3 12 

From Oswego to Albany, 208 miles, 8 mills 
POP 10m POP WATTS 0000 cece ccce cece cece se 1 67 

From Albany to New York, by river, 150 
miles, 5 mills per ton per mile.......... 0 75 

Add double toll, or 8 mills per ton per mile 
on Welland Canal 
Total cost through, via Oswego.... $5 66 

Canal freight is estimated with tolls, at 10 

mills per ton per mile, and calling Welland 
tolls at 8 mills, the cost per ton would be....$6 19 


Trips between Chicago and Buffalo, under the 
foregoing rates of transportation of 234 mills per 
ton per mile on the lakes, on down-freights, and 
134 mills per ton per mile, on up-trip vessels, 
= as follows, according to size, viz: ves- 
sels of— 


Gross. Net. 
$500 
1,000 
i 1,600 
seeseeeee 8,093 00 2,100 
es cee e800 4,125 00 3,000 


300 tons would earn 
450 do. do. ? 
600 do. ib . dechavuas 
700 do. do, 
1,000 do, do, 


Similar trip from Oswego to Chicago and back, 
viz: vessels of — 


Gross. Net. 

800 tons would earn.... .... .. $1,406 $600 
OB. Ge eécus eoee 2,109 1,200 

ee er “eapeenne > 2.812 1,800 
750 do. do. eoee 3,015 2,400 
1,000 do. Gi: -aaccuadegs 4,680 3,400 


The near approach of the above Lakes matur- 
ally suggested the idea of their connection by ar- 
tificial means. It appears to us, however, to be 
one of those cases where the outlay required 
would be greater than any advantage gained.— 
Something would be saved in distance which would 
be balanced, we think, by a longer canal navigation. 
The locks of the Welland canal will undonbtedly 
be enlarged, allowing the passage of the largest 
lake-going vessels. The latter improvement and 
the deepening of the water on the St. Clair Flats 
will, we believe, constitute the best possible route 
between the upper and lower lakes. 

In connection with the commerce of the West, 
there is an improvement the value of which cannot 
be too highly estimated—a canal between the river 
St. Lawrence and lake Champlain. Such a work 
would bring the navigation of the lakes within 
about 70 miles of New York harbor. The next 
step would be to enlarge the Champlain into a 
ship canal, when a vessel could be loaded at the 
wharves of New York city for Fond du Lac 
or lake Superior! This scheme is eminently 
practicable, and could be executed with a very 
small outlay, considering the objects to be gained 
by it. It is the one above all others to be pushed 
in connection with the Western trade; and the 
time cannot be far distant when it will be accom- 
plished. 





New Albany and Salem Railroad. 
According to the last report of this corporation, 
their business for the year ending the 30th June, 
1855, was as follows— 


PASRODBETS. 2.00 coe cove ces cece cose Gad, 008 76 





acids asides aaevataila abhor 295,123 79 
ans tne onss sone eens seus. neue 22.050 00 
I wena sucks cece suas ese °. $645,827 57 
Operating expenses.... .... .... ..s0 274,425 30 
NOU CMMIEGB ins sass cose sews $371,402 27 


Interest on Bonds, &c. ............. 315,276 89 





Net proceeds applicable to div- 

WN IG ons dine aces ence $56,125 38 
—Equal to about 2 1-6th per cent. on the capital 
stock. Both gross and net earnings are consider- 
ably higher than estimated, notwithstanding the 
last year’s bad harvest, which has materially af- 
fected the business of the road. 

Much of the report is taken up with the state 
of the road when first put in operation. The he- 
cessities of the company, as well as the wants of 
the people on the line were urgent to have it open- 
ed at the very earliest moment it was in a condi- 
tion for doing business. At the date of opening, 
July 4th, 1854, much of it was in a very unfinish- 
ed condition, requiring much additional labor and 
expense in completing embankments, excavating, 
and putting down ballast. This necessarily inter- 
fered with their operations during the year. Be- 
sides, the company were pressed with a heavy 
load of floating debt, and the state of the money 
market was such that to negotiate a loan abroad 





was utterly impossible. The result, however, has 
justiied the policy of opening the road at the 








time. The company’s machinery and rolling stock 
have been since constantly engaged up to their 
fullest capacity ; the road has been nearly com- 
pleted, as to ballasting, drainage, &c.; and the re- 
sults of the year’s business show that a good pro- 
fitable local business awaits it, as soon as proper 
facilities are provided ready to accommodate it. 

Forty-five miles of the track were originally 
laid with flat-bar rail. Of these 31 miles have al- 
ready been re-iaid, and a contract made with an 
Iron Company for iron sufficient to replace the re- 
mainder. The balance of the track is said to. be 
in excellent condition. 

In order to provide the means for putting the 
road into proper order and pay off a floating debt 
of $300,000, the Board determined to issue a third 
mortgage for $1,000,000 of seven per cent. bonds. 
which was done in February last. The principal 
was made payable in 30 years. The sum of $12,- 
000 per annum is to be set aside as a sinking fund 
to liquidate the amount at maturity, besides $70,- 
000 annually to be invested, with the accruing in- 
terest, for the purchase of the other bonds. The 
last issue was offered to the stockholders at par 
with the privilege of paying for them one-half in 
cash and the remainder in stock at par. At date 
of the report, $418,000 of these had been thus 
taken up. The remainder will be disposed of as 
the wants of the company require. 

GENERAL ACCOUNT. Dr. 


Construction of Road, including Right 
of Way, Engineering, Interest, &c. .. $5,712,446 
Buildings and Machinery............ 296,604 





Engines and Cars..... ..2. sees eee ee 562,453 
Real Estate. .... ccc. cove cece cers cece 71,686 
Cash and Materials on hand and bal- 

SUOER CUD a coc. coca ccs cass ccca cena 355,305 
Montgomery County Bonds........... 100,000 
Capital Stock, received in payment for 

sie. 6060 60cd ones ance usan uss Te 
Third Mortgage Bonds unsold.... .... 555,600 

$7,873,094 
Dr. 
Capital Stock .... .c0e sees eee = saeede $2,535,121 


Ten per cent. Bonds due $100,000 per 
annum, from 1859 to 1863 ......... 500,000 
Seven per cent. Bonds issued by the 
Crawfordsville and Wabash Railroad 





Company, due 1863 ............... 175,000 
Eight per cent. Bonds, $125,500 due 
1865, and $200,000 per annum thence 
80 1856 .cce cove voce cece 600n 05 t0ne 2,235,000 
Seven per cent. Second Mortgage 
Bonds, dd 1978. 2... cose cess ccse se 1,000,000 
Seven per ct. Second Mortgage Bonds, 
Que 1856 2.2. 2000 cece cece cece cvces 1,000,900 
Seven per cent. Convertible Bonds is- 
sued to contractors (no Mortgage} .. 16,170 
Bills and Accounts payable........ --. 265,678 
Balance to credit of Profit and Loss .. 56,125 
$7 873,094 





East Tennessee and Virginia Ratiroad. 

It affords us much pleasure to announce the 
rapid progress being made in the link of railroad, 
now in active course of construction, and which 
is to connect, at no distant day, Richmond, Balti- 
more, and Philadelphia with Knoxville, Nashville, 
and the great valley of the Mississippi. Track- 
laying has been commenced on the great road 
leading from here to Virginia, and is being pushed 
forward as rapidly as the cross-ties and iron can 
be laid down. The company now have a loco- 
motive of their own—they are concentrating upon 
the line a good degree of energy—and have al- 
ready reached the five mile station east of here, 

The bridge across the Holston river, at Straw- 
berry Plains, is now completed. No delay will be 
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occasioned in track-laying at’ the Plains. The 
good folks of New Market, and of Mossy Creek, 
may look out for the cars soon. Indeed, we anti. 
cipate a ride to those points, so as to take a 
Christmas dinner at one or the other of the places 
named.— Knoxville Whig. 





Election of Railroad Commissioner. 
The following shows the number of votes cast 
for the election of Railroad Commissioner, on be- 
half of the stock and bondholders in the railroad 
corporations in the State of New York, on the 4th 
inst, 

For William J. McAlpine, there were given by, 
The Hudson River R. R. Co........ 126,493 votes. 
The Troy and Bennington R.R.Co. 2,445 “ 
The Oswego and Syracuse R. R.Co. 6,725 “ 
The New York and Erie R. R. Co... 348,749 

.The New York Central R. R. Co. ..884,172 


The Saratoga & Whitehall R.R.Co. 8,950 “ 
The Sodus Point and Southern R. R. 
ea ihe 
The Albany Northern R. R. Co..... 19,875 “ 
The Troy and Rutland R. R. Co.... 4,200 “ 


The Buffalo & State Line R. R. Co. 23,000 
The Watertown and Rome R. R. Co. 19,052 








943,976 votes. 
And there were cast for Governeur Morris, by 
The New York & Harlem R.R. Co...51,171 votes. 





The Missouri Railroads and ‘the State Lien, 

An address to the citizens of Missouri has re- 
cently appeared in the St, Louis papers, on the 
subject of the State lien on the roads, and signed 
by the Presidents of the Pacific, the Iron Moun- 
tain, and the North Missouri railroads. We regret 
that, owing to its length, we are unable to trans- 
fer the whole of it to our columns. After an in- 
troductory paragraph, the address goes on to say— 

“In December, 1852, the Legislature marked 
out a certain system of railroads as needed for the 
proper development of the State. The Pacific 
railroad had previously been commenced, and 
with this advantage, had secured a large amount 
of individual subscription to stock. All the main 
roads of this system were liberally aided by State 
credit, dollar for dollar, with means to be derived 
from other sources, and are now all in progress of 
construction, and two of them partly opened for 
use. It is not worth while at this day to discuss 
which of these roads is of the mest importance, 
or should have been commenced first. All are 
needed for one cause or another. The North Mis- 
souri Railroad for the development of the rich 
agricultural country between the Mississippi and 
Missouri-rivers, and as a link in a great North 
and South Railroad—one to preserve to the Mis- 
sissippi valley the trade now being diverted by 
eastern roads ; the Iron Mountain railroad, to open 
that great mineral region, and as another link in 
the same great road; the Southwest Branch, to 
open and develop a rich and varied mineral 
wealth, and the rich agricultural lands of that 
part of the State, now almost inaccessible to mar- 
ket ; the Pacific railroad, as one leading immedi- 
ately westward. The latter road, as passing in 
the Missouri valley, may, by many, be considered 
as at present the least required, although ultimate- 
ly needed. Whether this is so or not, all now 
agree that, having been first commenced, and hav- 
ing advanced so far that it can more quickly than 
any other be finished to a point where it will pay 
on the investment, it is important to push it on 
without delay, for the interests of all the other 
roads, as proving that a Missouri railroad will be 
profitable.” 


These works are all imperativély called for by 
the central situation of the State, its want of ne- 
cessary facilities for intercourse, and the abundant 
resources of every kind which lie undeveloped 
from the want of the proper means of transporta- 


tion. Peculiar difficulties, however, present them- 
selves. Owing to the great mineral deposits, as 
iron, lead, &c., the country is necessarily much 
broken, requiring a heavier outlay to build roads 
than in most other Western States, while the spar- 
sity of population, occasioned by the want of such 
works, will require some time to elapse before 
the country has been so thoroughly settled as to 
make these roads remunerative. The latter cir- 
cumstance has occasioned a want of capital on 
the routes applicable to railroad construction ; and 
this creates the necessity for resorting to other 
parts for these means, The address proceeds— 


“How stand these roads now? The present 
estimate of cost is as follows: 


Pacific Railroad to State 





Lino. 2000 vese cece vese 10,700,000 280 miles, 
Southwest Branch to State 
BAND ss ccichesconnccsss MORO Ree 8 
North Missouri Railroad 
to State Line.......... 9,500,000 260 “ 
Iron Mountain Railroad 
to Pilot Knob......... 4,600,000 85 “ 
$35,000,000 905 miles, 


It may here be remarked that the original esti- 
mates for the Pacific railroad were some 60 or 70 
per cent. below the above. These estimates were 
made before any railroad work had been done in 
the State, to give experience as to material for 
excavation ; before the start of any system of 
railroads here; when money was abundant, rail- 
road securities in good repute, and labor and pro- 
visions cheap and abundant, The estimates for 
the other roads, and those now made for the Pa- 
cific railroad, take these difficulties into view, and 
may be fairly considered as approximating to. 
truth. All the roads are now under contract, with 
reliable parties, at prices that the estimates will 
cover, including a fair allowance of engines and 
cars, and for extra sidings and depot accommoda- 
tions. 

The means now provided to cover the above 
expenditure of thirty-five millions is about as fol 
lows : 

Individual subscriptions.. ............ $1,500,000 
City and County subscriptions, payable 

partly by tax 6,000,000 
State Credit, having first lien on roads. 7,500,000 
The land grant due to the Southwest 

Branch may be added, at present 

value of about 


Ceee tees Fees eee ee eee 


2,600,000 


RRS GET shai xecnctebiwacswe $17,600,000 
—or about one-half the cost of the roads.” 





The deficiency varies more or less on the differ- 
ent roads; the North Missouri road having some- 
what less than half its cost; while the Iron Moun- 
tain, the Pacific, and the South-west Branch (tak- 
ing the lands into account) have somewhat more, 
No new subscriptions, to any extent, can be ex- 
pected. It is equally certain that, as the State 
holds the first lien, no money can be borrowed 
from abroad for a second mortgage. Hence, while 
one-half the means are provided, there can be but 
one-half, with the present arrangements. A road 
half built its whole length is worthless; and on 
the other hand, to finish any of them for half its 
length would fail to make it productive, as the 
peculiar object to be gained by each requires its 
completion for its entire length. Consequently, 
the following propositions are laid down : 

Ist, That it is necessary, almost vital, to the in- 
terest of the State, to complete these roads. 

2d, That only one-half of the means required is 
now available. 
8d. That the other half needed must be bor- 





jrowed from abroad, partly on prospective wealth 





to be created by the construction of the roads. 

New obstacles, however, present themselves. 
The want of success with some Western railroads 
has made capitalists distrustful. Railroading in 
Missouri is so far an experiment. The State is 
said to lie to the South of the great line of east 
and west travel. Any securities offered must 
therefore be of such a character as shall be beyond 
cavil. 

“The question then is, having to use, at least in 
part, the credit of the wealth to be created by the 
construction of these roads for at least one-half 
of their cost, in what form shall this prospective 
wealth be pledged so as to secure the largest re- 
turns? Shall it be by railroad, city, county or 
State bonds ? 

The State now holds a first lien, and the railroad 
companies, to borrow money, must issue second 
mortgage bonds. These are entirely unsaleable to 
a foreign money lender, or at best at an enormous 
discount, that would so swell the cost of the roads, 
and so materially postpone their completion, as to 
be nearly destructive. There are too many first 
morsage bonds of railroads east of the Mississip- 
piriy . to enable the sale of second mortgage 
be.» wost of the river, however ultimately good 
they may be shown to be. The cities and coun- 
ties immediately interested, have now subscribed 
all that it is believed practicable for them to do, 
and all that might be safe for the market value of 
their bonds, Direct taxation is not at present 
further practicable, and we believe that any in- 
crease of State credit for the roads mentioned, re- 
quiring to make it available, any considerable in- 
creased subscription of stock, or investment of 
means to be derived from second mortgage, would 
therefore be useless to accomplish the object. 

Of the plans proposed to assist the roads, we 
may mention—lst, Issue of State bonds to com- 
plete the road, not requiring equal or proportional 
investment from other sources. 2d, Endorsement 
by the State of railroad second mortgage bonds, 
which are, in fact, tantamount to State bonds. 
8d, Permission to the railroad companies to issue 
first mortgage bonds, on which to borrow money 
to complete the roads.” 

The first two plans are objected to, because 
such a great increase to the issue of State bonds 
would cause their market value to depreciate, the 
effect of which would disable the State from ever 
undertaking or assisting other works of the sort, 
no matter how much needed. The last measure 
is therefore the only one practicable. The follow- 
ing are the plans that have been suggested, by 
which this might be done: 

1. That the State should give the railroad com- 
panies authority to borrow on first mortgage 
enough to complete the roads as now planned, the 
State holdtng a second mortgage. 

2. The State to give the same authority, but to 
hold her security in the form of stock preferred 
over that of all other stockholders, which is equal 
in amount to that held by the State. 

8. That the State should promise to give up, 
without claim, the State lien, when the roads are 
completed, at a certain date. 

4, That the State should give the railroad com- 
panies authority to borrow, on first mortgage, to 
enable the roads to progress until there is time 
for further legislation, but not for enough to com- 
plete the roads. 

. The two first of these are given up as imprac- 
ticable, affording no reliable security to which 
lenders would be willing to trust. In both cases 
the individual stockholders are exposed, while the 
State is protected by them. Whether a preferred 
stock or a second mortgage be created, would be 
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of but little consequence to efther borrowers or 
enders. The address goes on— 

“While we would recommend liboral legislation 
to enable the companies to procure the means to 
construct these roads, we would also recommend 
very stringent legislation to secure honest and 
economical management. This last, in tue bill 
now pending before the State Senate, it was at- 
tempted to secure by providing for two State Di- 
rectors—a Board of Public Works not having 
enough control to give the odium that, as shown 
by every experience, attaches to State works, but 
enough to have control over and compel prudent 
and honest management: by requiring a sufficient 
sinking fund to be established for both Railroad 
and State Bonds, and also renewal funds to keep 
the roads in conditiou of first value: all this to 
be provided before the stockholders could have 
any returns from their investments. 

We would therefore recommend the following 
as an outline for general legislation: That the 
State give to the railroad companies the privilege 
of mortgaging these roads for enough to complete 
them, and no more, reserving to the State a second 
mortgage or preferred stock, as may be deemed 
most advisable. That the companies be required 
to provide sinking and renewal funds; and that 
honest and prudent management be secured by a 
controlling Board of Public Works, constant pub- 
lication of the state of their affairs, and such 
other provisions as may be compatible with a fair 
progress of the work.” 

This measure is considered the best which can 
be adopted. The money would not be required 
at once; bnt in small sums, payable in monthly 
instalments, giving the foreign capitalist an oppor- 
tunity to look into the expenditures going on. 
The ignorant attacks made upon the companies 
by certain parties, are deprecated. The corpora- 
tions are not “rich,” nor the undertakings in any 
sense ‘speculations ;” the former being composed 
of the tax-payers of cities and counties and a few 
public spirited individuals who give their money, 
time, and personal services for what will not like- 
ly in the long run yield more than average inter- 
est, after years of delay and effort. The citizens 
of the State are interested in building the roads 
—not in stopping them. If some efficient legis- 
lation of the character suggested is not resorted 
to, they believe the completion of most, if not 
all the roads will be delayed for an indefinite 
period, if further progress should not be alto- 
gether prevented. 





Michigan Southern Railroad, 

The earnings of this road for the eight months 
ending 31st August, have been $1,541,694 against 
$1,255,513 for the corresponding period of 1854, 
showing an increase of $286,181. The receipts 
for the four remaining months in 1854 were, $902,- 
798. A!lowing the increase of the present season’s 
business to continue only in the same ratio, the 
result would be for the next four months, $1,100,- 
000,000, or $2, 650,000 for the entire year. We 
doubt not that this will be greatly exceeded, ow- 
ing to the abundance of the new crop, as compar- 
ed with that of last year. 

The total amount of stock now outstanding is, 
in round numbers, about $7,000,000. The furded 
debt amounts tv $6,000,000, from which if the 
cash and productive assets be deducted, there are 
left $12,000,000. Of this amount, say $4,000,000 
have been expended upon the Jackson Branch 
and the Air line from Toledo to Goshen, both of 
which are for the present unproductive. This 
would leave $8,006,000 as the cost of the works 
from which revenue is derived. Assuming 50 per 





—- 


cent.—a sum amply sufficient—to be deducted for 
working expenses, repairs and renewals, there 
would be left $1,325,000 for interest and divid- 
ends on the above, or over 16 per cent. on the 
capital thus invested. If however, we take the 
entire liabilities of the company as they are, the 
results will stand thus : 

Total amount of stock and debt. .... $13,000,000 
Deduct assets on hand............... 1,000, 


$12,000,000 
Net earnings as above......... .... ..$1,825,000 
Deduct interest on $6,000,000 of debt. 420,000 


UE TH WE DOR Gs osissik nace ce ad «sts Whee $905 
—for dividends upon $7,000,000 of stock. 
$2,800,000 of construction stock, entitled 

to 8 per cent. dividend, is............ 224,000 


RGU. a dade saad Saeqaqes COqIEE 
—for dividends upon the $4,200,000 of the old 
stock of the company. This is equal to more 
than 16 per cent. per annum. Without assuming 
that these estimates are entirely accurate, they 
are sufficiently so to show ,the immense pro- 
ductiveness of this line, which will early next 
year bring into use its new Goshen Line and Jack- 
son Branch, and thus add largely to its revenue, 
The great trunk roads of the West, leading East 
and West, must continue to grow in importance 
and in revenue witb the growth of the Mississippi 
valley. 








Railroads Auxiliary to New Orleans. 

The city of New Orleans depends for its suste- 
nance and existence on its interior trade. The 
magnitude and extent of this trade may be pro- 
perly appreciated by the inspection of a map, 
which exhibits upon an intelligible projection, the 
relative positions of the several cities, towns and 
States, which are all tributary to the great river 
which debouches into the Gulf of Mexico, at or 
near New Orleans. This region of country, the 
most fertile, and prolific on the surface of the 
earth, embraces the States of Louisiana, Missis- 
sippi, Kentucky, Tennessee, Indiana, Illinois, Mis- 
souri, Arkansas, and Texas. It sustains a popu- 
lation of six millions of souls, and furnishes a 
trade to New Orleans equal in the aggregate to 
one hundred and twenty millions of dollars. 

That this splendid bequest of nature should be 
an object of rivalship and competition is not to be 
wondered at. A participation in the trade of the 
Great West has been for years the golden apple 
for which the commercial cities on the Atlantic 
seaboard have been emulously striving. Boston, 
by her railroad to Albany, and water navigation 
and railways through Canada—New York, by her 
lakes, canal, railroad to Buffalo, and railroad from 
New York city to Erie—Philadelphia, by her raiJ- 
road to Pittsburgh— Baltimore, by railway to the 
Ohio—Charleston and Savannah, by railways to 
Chattanooga and thence to Knoxville, or by the 
Memphis road to the Mississippi—and our next 
door neighbor, Mobile, by her Mobile and Ohio 
River railroad to Cairo—all these cities are com- 
peting for a share of Western trade. 

The fact is patent, then, that New. Orleans, if 
she desires to retain her proportionate share of 
this trade, (the whole of it is lost to us forever,) 
must enter the race, and struggle incessantly, 
continuously, and manfully for a prize worth the 
most desperate effort. We are fighting single 
handed against the entire seaboard; competing 
with each other for a share, they are all united 
against New Orleans, and the exertions and capi- 
tal of all are concentrated upon the achievement 
of one main object—the diversion of Western 
trade by the channel of the Mississippi river into 
the Gulf of Mexico, direct to the seaboard. 

The speedy completion of such lines of railroad 
as are to bring us into communication with the 


interior, is of all others, the question that most 
concerns the people of New Orleans. The con- 
struction of the two roads that, commencing here, 
first penetrate the shold of the country we are 
striving to reach, is no longer a problem—they 
are certainties, placed beyond contingencies. Al- 
though, from unforseen circumstances, the com- 
pletion may be retarded longer than was antici- 
pated, the prosecution of the work is going on, if 
slowly, at least surely. The respective companies 
are pursuing the even tenor of their ways, with- 
out accelerating their speed, as they might do, at 
a heavy cost and ruinous sacrifices. The advan- 
tages to be derived from these roads, and particu- 
larly one of them, the New Orleans, Jackson, and 
Great Northern Railroad, would be inchoate and 
incomplete, disconnected with others which are 
either proximately or remotely auxiliaries to it. 
One of these auxiliary roads, which is in fact a 
prolongation of the Jackson road, we are particu- 
larly interested in; in fact their interests and 
prospects are identicai. This is the Mississippi 
Central, which having its Southern terminus at 
Canton, the point of junction with the Jackson 
road, runs in a direction to a point a little east of 
nerth, intersecting the Memphis and Charleston 
road, which it crosses near the town of Langrange. 
From this point it is continued to Jackson, Ten- 
nessee, where it intersects the Mobile and Ohio 
railroad, which thence runs a direct course to 
Cairo, at the mouth of the Ohioriver. The entire 
length of the Mississippi Central road, from Can- 
ton to Jackson, Tennessee, the point of junction 
with the Ohio and Mobile road, is two hundred 
and thirty-six miles, making the entire distance 
from New Orleans to this point of junction, four 
hundred and forty-two and a half miles. 

From this brief view it will he seen at once to 
what an extent we are interested in the Mississip- 
pi Central railroad ; that road being simply an ex- 
tension of the New Orleans, Jackson, and Great 
Northern road, and to all intents and purposes the 
same road.—N. O. Bulletin. 


Cleveland, Medina, and Tuscarawas Rail- 
road. 


We learn that the grading, masonry, and super- 
structure of this road are nearly completed, from 
its Northern terminus at Grafton to Dalton, Wayne 
county, a distance of forty miles. At or near the 
latter point, the Cleveland, Medina, and Tuscara- 
was intersects the Ohio and Pennsylvania Rail- 
road ; and when the iron is supplied, the connec- 
tion between the C. & T., the C. C, & C., and the 
QO. & P. railroads will be complete. The road is 
permanently located as far south as Bolivar, in 
Tuscarawas county, and surveys have been made 
from thence to Bridgeport, opposite Wheeling, 
where it is to connect with the Baltimore & Ohio 
Railroad, thus forming an uninterrupted and im- 
portant railroad line from thence to the Lake, at 
Cleveland, and to the North-west,via the Cleveland 
and Toledo road, passing through a section of 
Ohio rich in mineral and agricultural resources, 
upon which it can depend for way business. 


A project is on foot and meeting with favor, to 
extend this road from Grafton to Elyria—a dis- 
tance of only six or seven miles—so as to connect 
it with the Northern Division of the C. & T. R. R. 
—If this should be done, the road when completed 
would cause that place to become an important 
railroad point. The construction of the C. M. & 
T. line must tend to enhance the business of the 
Cleveland & Toledo company materially, especial- 
ly if the Elyria connection be made; as the lat- 
ter road would be used in penetrating the North- 
west. Incidentally, it would tend to the advan- 
tage of Toledo, by affording another outlet to 
the Atlantic cities. 
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artford and N. iy. ’ 6} 131,312| 7 veers ' , ,845,573| 118,859] 53,256)... ght 
Har?¢,Provaand a sia) Sreacee 8,205,686 757,661 306,447|10 189. || Mad River and L, Brie. ---- A apr ee 117 aoe 8,048,172) (681,562 336708 |...) 88 
ousatonic ....... rosy 2] 94,192|n io Central ..........-.-- poet 446,661) ...--.--|-------- ac, poll 
Sanon............0 r poy 7| 2,429,066} 330,792] 18'351 ~~ Bag Obio and Penn....-....-.-- - Loa 3,485,076) 4,283,443) Recently|opened, {none 
N. York and N. Haven_---- 62| 219921000 1,577,167| 238,266) none | 4 | --.- ey i te gg 451,100] 3,219,000] 5,670,700|1,111,620) 662,117} 9 | 84 
N Haven and N.London....| 60} 738,258 4,980,407{ 906,018) 335,611)none itil: a y, Mansf. & New’k-..-/127| 1,350,000] 2,206,365 843,882) In progr.| ~----..- aes 7s 
N.London, W. K-London----| 6] _ 608'600 a oye 217|none| _..- Spring Peo ae | ieeens pores —o . 328,058} 164,479|none) --.- 
' orwich and ‘Worcester fi 66} 2,122,300 7 ’ ’ 3,717 none ne Tv ernon & P....- 113) 1 000;000 9 ; ’ 1 Progr.) «------~ cose | 
i Buffalo, Com. and N. Y.....|100 48 2'596/488| 304,651| 95,456 6 | 36% ol., Wabash & St.Louis -.--|242) 2'500,000 60,000) -..----- In progr.|.----- oe 
ee ante e Gee 60) 1,483,708 2597,963| 123,147] 50,752|none %||Cin., Log, and Chicago....|255| 4,196,6 4,530,000] -..-.--- In progr. -.------ can par 
j ¢ Buffalo and St. Li oie 798,439 3,401,868} 254,770 52.030 .---| | Evansv’e & Crawfordsv 196,679] 1,006,125) 2,080,433| In progr.|--.---..|-... ae 
eee 81} 1,800,000) 1,030 i y ,030|none} ....||Ind. and Cincinnati ....---- 170} 814,000} 725,000 ai Sana seen] tent 
; Cayuga & Susquehan 35| 687. 000] 2343,849] 507,618) 264,855)10 nd, and Cincinnati ....--- 110) 1.213" ,000} In orogr. | -.------|------ 
j Hudson Ri rie’ 687,000 1,093,624] 120,849} 58,58 ----| | {ndiana Central_......----- 10} 1,213,723 1,442,859 2.178.461) 179,566) 9 ol taal Tat 
Long a wte tones - 8,767,801 12,301,303 1,758,986 603,010 ones ii oo - Pittsburg.--- $ 834, or Roy Lenore 321,400 186-204 7 | 68 
‘ Pi Miatee. oc. pony ; 520 ie iin carci 101,971] 1,671,544) ...----.|..--. omental 
Not ntsc Ho nau av eo _itgas | 95. |ltetapets wi an] Mtn) en) | tn ii dia ne“ 
ew York and Harlem. ..-. 133] 5716) , 351,037|2,806,026| 7 J son and Indiana... .--- wesc cere | one nen | wwnw wens | oeee cone] ones == sions 
Northen, N. on a eee 8,127,388 942,304 iol 864 none} 25%| |New Albeny and Salem... Rai 2580 12 1,589.861| 9,237,361|--------|-----.-- =| | --+- 
Oswego and Syracuse... ---- 37] "sta'on0 Bz3e's65| 618527| 145;783|n0ne| 4| Terre Haute and Lod... | Se ee 877,402 \none| 15 
Rensselaer & Saratoga----| 25 010;000 677,754| 106,764] _53'380|none Terre Haute and Ind... ... ral” o2ai00 858 314) = 150,000, 90, “000 none. 30 
Saratoga and Washing’n "| 54] 899.900 888,182) 231,348] 76,327) 5 ~oo||Ohicago and Rock Is?'d..../183) 3,141,500) 2, 56,000) 1,465,321) 239,992 159 323|10 
Syracuse & Bingham’n.--.-| 71) 731,614 1,8017003| 188.959] 37/606 |none] “~~-||Galens ned Chicogon 2a. 290)... 887,156) 6,214,152 In progr.|---~---- 101 
Troy and Boston......---- 27| 439.492 1,636,117/Recently| opened, {none ae a and Chicago... -.... 298] 4.334.800 1.189.304] 5.806 26 1,077,312) ..-.---- acl 
Watertown and Rome .....| 97| 1,370,428 Nadine 152,648] | 60,407 none at | by aeemasemnnnt 707| 1,419,440 18001 426 17°608:000 pts 042,981)17 "110 
ere and Delaware----| 50 1.000000 yey p 52.752] 5 | 69 | |Ohi d Uquawka ..-..- 93| '569,889| 818, eee 0 progr.) «------- acest On 
Oamden and Amb: ’ , 2,177. 376) 124,301 44.825 |/none 0 & Miss. (Wst.Div.)---- , 18,454 1,388 342)In progr.|....-..- j 
Camden and er eee . 4,768,184 1,682,486 55245612 | oo. Detroit and Bilw Alton. “hts 2981490 anaes 4,870,580 Recently opened, |---| ---- 
ew Jersey....---.--- ; ’ - 69, 61.760|none| __..|| Mi ilwaukee- ...- y “JoR' 537,424|In progr.) ---. ---- aa rae 
bev Veer Cute ....-.- a Peyote 4'306,838| 824,032| 440,447|10 | ag | [Meh Central <-.- nnn 2ne- ayer Bye 1/966'960|In progr |-......- Rc ARES 
ae wea Ouatetl ---~---| oe eats 3'506-226| 378.145| 180,796| 7 Mich, South’n & N. Ind ---.|475 6'928°900| 5°768°000 10,300,147 Sai 258 670,066 see 
Cumberland Valley ---.----| 56] 1,184,500 1,649,622| 233,596] 99,377| 6 | --.. reen Bay, Mi. & Ch.....- 155| '764,075| EE snvonsee 2'410°000| 875,000/10 100) 
Del, Lark. & Western .---- 109| 2'865°175 1,212. 911) ........] -...~--- iS, was Milwaukee and Miss.....---|200/ 988,665] 1 rad 1,198,765 In progr.|...- pay 10074 
Erie and North East...---- 20| 600,000 4,140,365 |In progr.| ---- ---- wees Fy Milwaukee & Watert’n...- y ,827,584| 2,704,593) 465,051| 307,632 sae) ph 
Harrisb’g & Teapaster..--- ~ ie ites 750,000] -------+] --0----- 10 ~ ens and Horicon..-..|} 92 514,238) In progr. Eee co 
Little Schuylkill .......--- — eapioemeeeds apubesoes eee reitep ia - A Rim aise: Ra waukee & La Crosse 31,000/In progr. im ree 
ie eam __......covn  penoeonim ponagenns, "Nene bake. aj} TO Hes Hoannit 22 iacamiemiagmiiald 1° ~ ~ Saipan «ig |aaRien DN Mela aeag Se In progr. is Sonera 
Pennsyivania..........---- 256/12104,820 2,600,000] --------|---- ---- pe ee annibal & St, Josephs....|-.-| --.--c-- | -------- | -------- {Im progr,| - ae, eal 
Phil, and Reading .....-..-| 96] 8,219,672 17,158,495 |3,409,192| 1,977,533|----| 904 North Missouri-...-.-.---- Ee eee In progr. rae Rd 
Phil. Wil. and Baltimore---- 98] 6 000, 18,464,114|3,781,639 2'140,429/10 | 9 | | Pacific.---~--~-.--~----- 2: 344,896) In progr. mc pees 
Phil. Gorm. é& Norrist’n-...| 88| -- om; 7,452,062|1,006,638| '353,573/ 8 6 ||St. Louis and Iron Mt..---- 4,270,000! In progr. om Day 
eet ON worden | nneconee. | omnes 244,566| 140,592|----| _--- Panama ....-..---+--+---- "186, r115 En progr. oe! ipo 
— and Connelisville-.--|}47| 1,830,661 [iin ce eens 6,564,852| 628,850 416,756! 914 105 
’ 0] eoee ace ensane: 
gga 1 pceanaing Divanany 2/076/660|Tnprogr.|------.-|----| a U. &. GOVERNMENT SECURITIUS. 
Baltimore and Ohio....---- 382113 118,902|10,809,659/22 218.84 In progr. | ---- -- aes OFF’D. ASKED 
wneeeeee \ 0,809,659|22 2 it ase é ; 
Mra banca] Amsco) stom) on) satan] tee 6| | Bogda a =<. i eR 
Manasses Gep manages oat anesiades 2,630,000] 6,644,733) In progr.| .-.- - 1/6 | -...|| Do. 6 do. --..----1802--02, ==. ag ag grommet 1868..117% 118% 
oped sama gaa 66 2,300,000] .------- In progr. |.------ - lebeeeeea mutA Tounes | |) S Ser “eens ee Do. 6 do. coup’s-.-1868..117 34 A 
range and Alexandria “""\"97| 1'457'500|  643,261| ........ | 171,188] 89,752 ence 3 18 Do. 5 do T 118% 
South Side PEO T 128 137 5) 643,261 ide tntiieie 171,188 89 152 5 esos ° ex. ind..1866..106 4 pape nt 
Pittsb’g & Saeed. 32! 1; 1,700} 1,489,012) 2,739,362) 123,466 59,710|none| ~___ STATE SECURITIES 
Virginia Central poenenn 138! rate 280,000} 914,695)In progr.| ---- pea AOR aaa: Maine, 6 per ct...-...- 1860...- : whe 
: Virgima and Tennessee, ---- |133 250,000 932,093} 3,503,981} 286,730] 122,534/none on--/ | Masenchusette, yard isn doth Indiana, Can.Loan, 6 perct... -.. 
’ Richmond and Danville... |109| --..-- 2,740 .860| 5,124,146] 163,929] 63,137|----| _...||N Do. ae a aE SAO Ss 
- Richmond & Peterst’g- ---- 29] ~ 685.600] 272.086) 1.060 49 225,204) ...- ---- SE, ame we 6 - ct.1860-62.-110%  _...- ero wen perct.cp.1869-72-101_ 101 
Rich’d,Fred. & Potom’c---.|130) 1 000,000] 730, 1,060 495| 139/438] 47,003|none| _-_- do, 1864-65..114 -.... Seated. 6 do. o leng... 93 oui 
=e fn Pm a Ree ee Al fae, is aging ae alToa 
m’ton & Mi ~*-*|171| 1,070.77] 1,873,989| 2,330,877| 830,800 151,064 Ee lope 0. 1872-73..119% 120 0, ep. ea a 
forsee menchaatee : es 1,373,989| 2,330,877| 339,800] 151,064|none| __-- Do. 5% do. 1800-61..106" _ Missouri, 6 do. cp.-.1872_. one = 
(uudetes tnd 6. Carel. --- 109! 1.201'000 120,573| 1,135,451] 173,923] 103,302| 23) _.-- Do. 5% do. ..1865..107 = .-.-- n. Carolina, 6 éo. cp. --1873.._ 99 a 
Greenville de Oclumbia.-..|165| 1,293, 880,000| 1,670,908] 243,037| 98,277] 2¥| -..- Do. 5 do, 1858-60..103 104 - 
South Caroline ..--....---- 203| 4'188. 968,800] 1,999,080] 214,865] 206,774 — Do. 8 do, 186800.-108 = 104 = Do. 8 do..----«]860--108 106% 
Atlante and La Grange. |,€7 AES 008 STENT Asoas Marans] eneas S| lami, VSO ooek On ----- — 
’ + orgie 40.1868 69-64. 09% ----- = Do. 8 dO--en--18T5-nneee 15 
Georgia «-—--=i----0-""""lt01] $300,000] | 821,067] $607 73 251,076] 161108] 7%] --.-||Oaifenlt, 7 Socom dato. a7 BT 1b 
Macon and Wwouun. aad 102} 1/230 660) $21,967] 3,507,737| 962,644 487/378|14 | __.- Georgia, 6 do. do...1872. 99 % Penna, 5 do............. 8% 86 
Montgonry & W Pot Maal fame Ge0] «Men raa) Lees adky istry) Maaenie |wox UinolsTnt.Imp.6 per et-1847-108% 105” 1 
io. tes iaeiel a in 
South Western, Ge,eexy-ove| 931 1,007,406] 466,600) 1,604,026) 968,206 kT} B | ser Indian i a ae GR ooceh 
' vues RM do. covevveseee 67 ginia, G-o, cho 98 98. 
eee 
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aR N RAILROAD act from De Cop Dean {Steamer 
Eixtr e Europe 
AMERICA cular for th "Sept. 26, 1855. 
, Bonds, ine pest a ty ested oy aoe’ 
ee d ; TS no poin iverpool s . 
Railroad are ex-interest. The week offe ve Se fee that the 
, tations The ith the advice t t 
The following quo oa i B lest to ae Septembor, Nee rates of one 
= -| 32 the ised i ulati 
= tpay- | $41 < lerto d had ra t of speculat 
= | Interes ES 5 ol|< f Englan emen illating. 
3 . le. “ —| Bank o rd mov scilla 
iption of Bonds g ab A | co Ba the upwa been o 
24 Description o = hecked ince then an ac- 
e§ é has c have sin Europe 
NAMES 38 -| 87% ks,and they havi Stocks for Ei r mar- 
4 = cece Stocks, rican : ving ou 
oF § ¥. RS nse buy Ame imited, lea ith the 
IES. 4 sasiat July. [1083 -- | Orders to ely limited, Im. Wit 
COMPAN 7|1stJan, aie | 100 |... inue extrem fectly calm of 
tible...- il, October. 1866 9244 nt contin cks per = importance p 
838,000| Ist mortgage, inconvertibie i|san’, Jay 2] « [1868 87% oanne het for investment yee of minor dof Missouri 
£ Sennesase River -..---- ¥00'000 De. one al path ‘sages. we Higer-64 | 90 70° te sete pe oon poaponen ayy teen ie 
Sepeinnes Se aan.) ee feccue, guar OL Col a Ola.| 7 Divers -..---- oe ea Virginia 6s, f 34 per cent., ull. City an 
Buffalo and eater “ypeeemeanes 200,000 Income, guar. Cl. st. sec. --.-| 7 March, Sept... “© 11867 --| 88 at a decline of 34 been almost n he same re- 
Bellefontaine SY sree 200,000 lst mort. conv. rile o----- 7 20.Jan. 20.July « |1880 “80 85 6s Stocks have lected. T The 
Do, pene iasoee. wson.g001sd doc incoave ie a ae “« [1868 z| 92 | State ds continue neg ds generally. 4 
- RR Recssamae 800,000) 2 tgage incon peer Te | y July .-.- 1862 “ans 95 nty Bon ilroad Bon ansactions 
spncrmenuenianrtiontate 1st mortga, do. ; 7\Jan’y, b.| «& 928 Cou ies to Railr . ise to tr : 
Central Ohio sono ormasuarescmneeeey 500,000 > an till 1862_. May, Novem « /1861 ..| 92% rk applies iven ri : nstruction, 
0. wnne an? Dayto 465,000) 2 ania ee BY y, August. in eee ied Pe hich have g Illinois Co 2 
incinnati, Hamilton, GO. nee }000| Ist mor convertib! 7|Feb’y, t.| « sores ly oues w F e the 736, fell to 8524. 
Cincinnati, Delite: «i ome 2,500, Do. inconvertible .. Feb’y, Augus « 1873 --| 90 | only f mention ar d to 874g, de- 
Do, arietta......-.. sville} 1,300,000 Do. pencwone~ tay sh, Sept... ee a orthy o ing reache For other 
ie and Mari d Zanesv 567 000 converti 7|March, t.| « 88 Ww r having cent, ittle 
Cincinnati ‘Wilmington, an shtabula.|  ’567, Do. Branches... 7\Feb’y, Augus . oe which, afte -clined 1 per ry but li 
Cincinnati, Painesville, and As ----| 800,000 Do. pete gh 7\April, October. « {1862-72 “72 175 mas have dec uotations vary nges has 
Cleveland, gar ~eaggewremanees 1,200,000 Do. prin till 1857 - 7| April, October. « Hgee 65 | 75 Pana iens om to-day q and for excha O rinel. 
Cleveland an ~ “iapeenions: 525,000 Do. poececco og April, October.|  « 1883 91 | % | scription k. The dem lose weak, ‘ 
0. 210 --22-----0 800,000 meen --| C/Apes, Sept... 1875 85 last week. rates clo atis 5,12 
3 ne dl ee '000/ ‘Do... do 7|March, aol t 82 from la and the 914 on Page 
Cleveland 1d Mississippi sie berm 1,200, Do. nvertible -.... 7|April, October. “ |1873 94%| 96 t been large, 10934 to 10 72 
Chicago an B saerenconeen 400,000 2d mortgage, co oO. 5a°7| 7 Jan’y, July -.- “ (1863 8474; 85 | no on London . co 
Do. 1 --peamemmnaeteeiia 1,000,000/2 tgage, ill 1863...| 7)Ja eo - tae 85 | pal sales JOPPET & CO. 
: wing: “caggueeenacte’ ’ 000/}1st mortg sony. till J 7\Feb’y, b. 80 Pp 8% DE COP 
Covington an 0. nd Western. 1,500, Do. inconvertible -. 7|May, aon “11868 924) 9 |) to 5.13%. ai 
25 ~~ bs , . . 2 aS a re 
Sl penny: ng sated aae ooo Do. “ * do. ~~. 0 April, a bee a ocee- 15 | 74 STEEP EE PEN Cireular for the 
Port Wome oh aR 2'000,000/2a ee. do. "Saal 3 ree tober.) « Le oo = % Stee Money 26th Lust. 
pede Reins ieeenonentente 100/000 1st —_— “convertible .. todo 1860-61 |... 4 | Marie & K Ciqaehne: at Mek t. 26, 1855. 
- 0 W. stern (iii) on = -&. convertible ---- 7{gan'y, July -- « |y866 ‘S| 8%)“ Baropeam New York sgt at 
Great Wes Milwaukee, an -----| 300, Do. ne tao 7/Mareh, Sept...) « a «(lela ' : t the Stock follow- 
Jetorsonvie wares nrneeeennenn 600,000 Do. v. till 1857... 8 May Novemb. “ 14865 85 | 87 : ss noticed a ; renewed the : 
effersonville - .. papeabecermtinat ens 450,000 ‘ conv. till 1864) 8) Me yy, August. | 883 102% he firmnes ices, was re is interruption 
Indiana olis and Belicfoutaine KU. M.)| 500,000 port, Ist sec nv. till 1859. als My ar {1860 10a e|103 4 @ of our advice ‘long. This int iverpool 
Indianapolis Citi or Lawb. &U. . 950,000 Semmes oan. Oe sm Wasater weet eee "98" {100 | the = t did not last brought per Liv dhad 
t Cir’ ti EERE Pe 000/1st m "inconver se -...-| §| April, “oa ame ing day but ws br *Englan 
Indianap. & d eee rg ied 3,400, Do. sonvertible .... 8 March, Sep ’ N Y. |1862 98 99 1ng d by the be Bank of Eng lso 
La Crosse ‘Wabash, and &t. Lo ----| 1,500,000 No mortgage, ¢ do, ---- Jan’y, July ~--| N.' 1863 87 | 88 | was cause inst., that the r cent., aud a 
Lite Mint ove ecnnoeeneveeve oe ,000,000 Do. v. till 1857) 8 il, October. a SD er of 8th i 4 nt 46 per in our own 
hay doe gagdaennmnmpmn c. con §| April, b. 102 team iscou ey 1D sas 
Meigen Gti ooo 600,000l1st mort. 1stse S ts April Oetober| eeeee sic 8 | mageeh tie cone thy ype ee securities 
Michig ein . 0. 0} April, b.) «| 92 © marked | iu all cla Erie 
0. ssissippi -- 650,000 . 3d ie ca 1 ay, Novem « 1873 100 a mor 8 lua f the 
e and Mississiy cup 000/ Do tion -... 58| 8|May, : eS by nsaction shares 0 : 
Milwaukee an do. oes ie’ 1,250, Do, ist sec con. till 185: 8 Jan’y, July .-- “ 14867 .-|103 arket. Tra imited—the s aks very in- 
Do. do, --+---+- --| 500,000 Do. oth. parsednen -..-| 7\Feb’y, August. « 1865-66 | --- -| 9L | m been very lim 1. State Stoe n sold 
Do. et cevenanmrcees 2,325,000 ortyage, con ---- an’y, July ..-. “ 4872 wey 99% | have , excepted, ich have bee 
ila: “epeemnainnines 000/1st m do. 7\Jan’y, ber. 99 * d aione irgivia, whic declined 
New Albany a nL 1,200; Do. Bis wmecia 7| April, Octo Phila, /1880 .-| 85 Railroa ing Virginia, , i’s have de 
| PL eee. 1,000,000 Do. "Sales he ’y, July... (1861 |... 80 ive, excepting Vi Missouri te some 
: O88,....- ve rtible .. -| 6|Jan’y, ee active, line. : We no 
Onlo and Indian ar 210001000 Ist mortgage, conv. c.cony --| 7{May, uly e--| 1808 {i00 "00 | at Jy per oa aea Cathal Sand Milwaukee 
vi snnsylvania. eens 000/1st m 1st sec. is 7\ Jan’ Y; te. ,) Indiana a d. Detr ’ t hea 
Ohio and ier ay fies 5,000, Do. sonvertible .... 7 March, Sep - %& 1486277 80 81 1y, n f Clevelan U d we have no ds 
Do. PED mocenn neon cans son000| Dee Go, | Tively Ameen « '1870 rifling sales o unty Bonds sland Bon 
Seer ———| ee eS Sie Cy Bonds To Conny oe 
Scio oe lypet! an , 0. do. = ---- es Thes ear 
Steubenville and India apolis_-- 900 nee ny sales, nt. ach y 
| saeg elgpeny ee 2,000,000 '2a do. include the accrued intere fa eclined 1 per oth of January of e r cent., 
Terre Haute and  yrteactnireea we lowing quotations ine 2 3 3 ae on wed ds have ee seu 1 
Do. le The follow 3 ™ Sa ° g 7 con Erie Bon 1 and Ihli- 
™ | Interest pay 4 s 4 to 1858. the 1871 ctions. 
-— Ft nee” ane B al a | o the 1875 ph gored a te fallen 7o-— 
———— eg eS —g ion Bon 00 
. a % cent. ction but tw 
an g | r{Balt. |1885 | 87 oe | mole Centr ds there ha ex-privilege. 
ES. & A, Gesberiens. ees 9934 land Bon nd 8314 heavy 
COMPANI --| 6) April, July ...|Ba 870 99 In Free les at 86, a ve been 
inion 6\Jan’y, iy(N.Y, (1 11 {112 all sales onds ha e few 
0 Se pemnrinnaen 7/10.Jan. aa - & 1867 97% 98 three “e 8 past these B uotations. Som tral 
| ee a esas i | ser e-| HE (B*| | trem Seed Se tine Saal 
Pia acciaseniiacaine ~~} 1,128,500) <  “pemaibanaasaeh rc =| a 1 r ce ted i 2d 
: 1 Ohio 272727} 2'000°000/ 1st m e---~ -- --| 7)Mareh, t..- 75 | 89% at +g pe effec t and 
Baltimore anc Oi resent oes ----| 2,000, 1st mortgag onvertible .. 7|March, Sep t.| “ 18 83 | 83% have been Chicago 1s 
Do. Sa einenre nennnerse 3,000,000 > o - - _cmagaadasen Feb’y, August. “ 1871 83 | 84 sales lena and : 
Chicago and pewbanene reece 4,000,000 e mortgage ik. Fund, $420,000 . Feb’y, August. 11862 102 |103 Bonds and Ga hange of price. IE & KANZ. 
ae paennorecienn pyrene Not conv. mg tee bo no neee 7\Jan’y, July st-| “ |1869-70 93% 4 gages without c MAR 
Scere 4,000, 2 aa vy, August.) 1860 7 | 75 
DO, wn anes Senbeennennonen 4,351,000 Conver on 716. Jube,16 Dec w lisve | sex] sox 1 Ratlroad--Eastern 
Se Sesscemnsorrene 3,500, 1st mortgage, do. wens | May, Novemb.| © 1875 85 | 86 issipp 
Rip Seis eee ‘bie ..... ? ber. iss 
Do. aniwnee eceeeuns eoemines 2.000000 3d. do. heme i Meh, Sept. « [i860 = fe Ohie and B 7 Beeliies and ppeenir: 
N Riverseesoee eee cess sees ones Pty ,000 ge, inconv iv.7 shar’s| Novemb. 1-72 P Tes ississippi 
Ne ee 17, 00}.00 Mortage, orn | May, Novant [ism 13% new ola an ual deat 
Do. ee ‘Gey evcececo cace as: 3,000,000 t mortgage, in do. at J e Decemb. “ 1873 nee 100 Division t Cincinn 
“eee eepemaen 000/1s --| 7 une, duly ... 1861 osee Eastern k place a lect- 
Illinois Cen eee er eneersner 1,000, Do. do. | 6|Jan’y, a $s | 2. | the ny took p : been e 
ghee Ieee 1,800,000) mortgage, ne Feb’y, August.) © 1868 91%| 91% ilroad Company incinnati, has i 
<4, ~v-per 1 nang GNO 750,000|No ge, aie yy, August. « 11893 04% | Railro. ff, of Cine lace in 
New York and Hari ----n-=-— ,000| 1st mortga do. Hg see 104 1 Wm. Neff, ion has taken p 
New York and New Haven ---7---- oo lane I5.Dec|  |1864 108% {ioc | Monday. his election ith the sub- 
New York anc + -yaanenenemnennnenn 1,000,00 Do. do. | -- 7/15.June,15, “11866 105% |106 44 ident. T ding wit 
om 4a pnengemebnanee 500,000| _ tgage, e 57-59 y, July... ae CP d Pres derstan illion and 
Northers or Branch ae e287 000 _ m’ge convfrom J Rnoasie | “sane oo Phila 1860 “98% | 99 petri saan of oa atau loan of a gear 
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100,000 will be applied towards..the immediate 
completion of the road. 

pe ______________ 
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Sacketts Harbor and Saratoga Railroad. 

There is no question as to the extent and excel- 
lence of the Iron Ores of Northern New York. 
They are magnetic oxydes, and their product is 
probably not exceeded in the world for strength, 
or adaptedness to all the arts of life. They are 
stated to be equal to the best Swedish and Russian 
ores, for all the purposes to which the latter are 
applied—particularly for the manufacture of séeel. 
These ores thus far have been smelted by char- 
coal, mostly in the ordinary forge fires. The 
manufacture bas for a long time been declining, 
from the rapid consumption of fuel. A few fur- 
naces are still in blast, among which are what are 
‘termed the Adirondak furnaces, which are situated 
some 26 miles from Lake Champlain, to which 
the iron is sent over wretched roads, whence it is 
taken to Jersey City and manufactured into sfeel. 
The establishment at that place is, we believe, 
the only one in the United States where steel is 
manufactured, at least out of native ores. Since 
the application ot anthracite coal to the smelting 
of ores, it has several times been proposed to es- 
tablish extensive works upon some point on New 
York harbor, for the manufacture of iron from 
the ores of Northern New York. Taking Kings- 
ton, the outlet of the Delaware and Hudson Canal 
as a point, there would appear to be no reason 
why iron of the finest quality could not be made 
at that point, at as low rates as can be manufac- 
tured in any portion of the United States, or 
Great Britain. The raw material could be sup- 
plied at the cheapest rates and in inexhaustible 
abundance. Anthracite is carbon with very little 
adulteration, and is used for smelting just as it 
comes from the mine. In the iron manufacture 
in England, coke, we believe, is always used. 
There is no portion of the United States that could 
farnish such a constant supply of cheap labor as 
New York. In this matter of cheap labor, in 
which it has been supposed the English manufac- 
turer has had such an advantage over the Ameri- 
can, the advantage cannot long remain on the side 
of the former, if he has not lost it already. For 
ten years past the most valuable of the exports 
of Great Britain to this country has been men. 
This tide of emigration has gone on so long as 
very nearly to equalize the value of labor in the 
two countries. The export from the Old Country, 
while it continues to her colonies, to the United 
States, with a more fatal drain is to the Crimea, 
which will never send a return freight in kind, nor 
in the products of theirindustry. Still further to 
create a parity between the two countries, Great 
Britain has her gold-bearing colonies as well as 
the United States, where labor reaps {ts extrava- 
gant reward, the fame of which has unsettled the 
mind of the steady and sedate English laborer, 
as much as California has the more mercurial Yan- 
kee, The former is not the plodding machine he 
was. A large body of the operatives in the iron 
manufacturing districts have gone to the gold 
fields. Those that are left cannot be counted on 
as in previous years, The result is the high 
prices of iron that have prevailed in England for 
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must depend upon the manufactures of this coun- 
try. With capital, skill, and labor directed to 
our own ores, there is no doubt that in our own 
market, we can undersell the foreign maker, and 
for the better qualities of iron compete with him 
in foreign markets. 

With a railroad to the iron districts of NewYork, 
we look for the commencement of the manufacture 
of iron on the Hudson on a very large scale. 
There all the conditions to success will exist in 
inexhaustible abundance,—raw material, labor, 
and capital. To these may be added the excel- 
lence of the product. 

The proposed Sacketts Harbor and Saratoga 
railroad will supply the necessary medium of 
communication between the ores and the coal. A 
branch of this road will be carried to the Adiron- 
dack mines, which are not only the most accessible 
of any in the mining district to New York Harbor, 
but are of the best quality, and exist in inexhaust- 
ible profusion. A new and valuable element will 
be added to the prosperity of this State and City, 
when we shall become makers at our own doors 
of the agent of prime importance in the eco- 
nomy of life. 





Illinois Central Company’s Lands. 

The sales of land by this company continue to 
be large, and at good rates. The sales made thus 
far reach 269,608 acres, exclusive of the pre-emp- 
tion lands, for the gross sum of $3,375,534, which 
is at the rate of $124¢ per acre. 

The earnings of the road are also satisfactory 
under the circumstances,—those for August being 
over $145,000, which is at the rate of nearly $1,- 
800,000 the year. But this sum is no criterion 
for the future. The road is now just opened. 
Hardly one of the more important business con- 
nections has been formed. None of the immense 
crop for 1855 has yet been moved. It must also 
be remembered that the country on the greater 
part of the line of the road is yet unsettled, though 
equal in fertility to any portion of the State. 
This is particularly the case on the line of the 
Chicago Branch, although this is soon to be the 
best portion of the road. Upon the completion of 
the Terre Haute & Alton and the Great Western,the 
Chicago Branch will then command the traffic of 
a very large area and population, and will imme- 
diately enter upon a business quite up to its cap- 
acity. 

We also understand that arrangements will, 
probably, soon be completed for the establishment 
of a daily steamboat mail line between Cairo and 
New Orleans, to ruu in connection with the road, 
which will add very largely to its receipts. 

The officers of the road are now busily employ- 
ed in perfecting the organization of the operating 
departmer.t, and will soon have it in most efficient 
condition. The leading members of the Board 
are men of great force of character, and are de- 
voting their entire energies to the promotion of 
the best interests of the road. It is proper to 
say that they have earned the confidence of the 
public, by whom.the affairs of the company are 
believed to be managed wiih entire faithfulness to 
the interest of the stock and bondholders, and in 
a manuer best calculated to promote the success 
of the road. 

The new Superintendent, it is believed, will be 





a very valuable addition to the executive depart- 
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ment of the company, and will greatly relieve the 
labors of the managing directors. 





“A Word tothe Wise.’’ 

In no respect is the great social revolution 
which hastaken place within the last fifty 
years more apparent than in the manner of doing 
business. The slow coach system of the last cen- 
tury is forever abandoned; and he who would win 
the prize of success must now seize upon the 
quickest, most reliable, and most extensive oppor- 
tunities for bringing himself before the public no- 
tice—regardless of expense—or FAIL ! 

The absolute necessity of continually using the 
best mediums for this purpose is now so well re- 
cognized that it is totally unnecessary to do more 
than make a passing reference to it. Lock around 
your own street, your own village, or city,and see 
the men who have come out foremost in the race. 
How many of these, think you, would have done 
so, had they been content to jog along at the easy 
gait of their grandfathers, and kept their “light 
hid under a bushel” ? 

The reason is evident why we make peculiar 
allusion to this at the present time. The country 
has just passed through an ordeal which has se- 
verely tried men’s souls. The general condition 
of the commercial world has proved to be sound. 
It profited by the revulsion of ‘37; it will still 
further profit by 64. The tide has now fairly set 
in—we trust not with the rapidity of former years, 
but with a steady and continuous course. Those 
who want to take advantage of this, will do well 
to cast their eyes around and secure the best me- 
diums of bringing their business into notice. We 
cannot commend the Journal in this respect, to 
pill-venders, clothiers, or even ‘‘ book-makers” 
supposing our columns were open for the cards of 
gentlemen thus engaged. But for all whose 
business is connected with the RAILROAD INTEREST 
—an interest now probably worth $750,000,000, 
we Can in all confidence ofier the Journal as an 
unsurpassed medium for bringing their commodi- 
ties into notice. We would add that, though not 
in the habit every week of puffing its circulation, 
influence, &c., we were uever in a more prosper- 
ous condition than at the present time, while we 
have an increasing number of new subscribers 
constantly being added to our list. “A word to the 
wise is sufficient.” 





Prevention of Accidents, 

The multiplication of accidents recently by 
railway, most of which have been caused either 
immediately or primarily by defective switches, 
has directed public attention, and especially that 
of railway companies to tho examination of im- 
proved switches. The result of these investiga- 
tions in EVERY CASE has been in faver of 
DICKS’ PATENT, Orders for the right to use 
this simple improvement are now being received 
both from old and new roads, by N. DAVIDSON, 
Ageut, 9 Spruce street, where models can be seen 
and information obtained. 





Lyons’ Tables. 

We invite attention to the advertisement in an- 
other column of Lyou’s Tables, showing the cubi- 
cal contents of excavations and embankments.— 
We have often spoke of this work in the Journal, 
and have heard it ] ighly commended by Engi- 
neers for its practical value. 
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We ask the attention of our rulete’ tu the par- 
ticulars of the sale of Lots in Kentucky City to 
be found in another column. The sale will take 
place on Monday, the 22d proximo. The terms 


are liberal, both as to time and manner of pay- 
ment. 

From a previous article on this town, our read- 
ers will remember that it is situated at the nor- 
thern terminus of the Mobile and Ohio railroad 
16 miles below the mouth of the Ohio river. A 
glance at any map having laid down on it the va- 
rious lines of railroad in operation and under way 
will be the best guide to judge of the future pros- 
pects of the place. 


Never was the truth of the adage “Commerce is 
King,” better illustrated than since the introduc- 
tion of the railroad. With the certainty and pre- 
cision of mathematics, it lays its finger upon the 
sheet of paper exhibiting the outlines of a section 
of country ; “notices its minerals, its agriculture, 
its manufactures, trade, and general statistics ; 
traces the lines along which these pass and repass, 
and the points at which they converge or di- 
vergs. With an almost intuitive perception of 
the future, it surveys the site, of the new city ; 
locates its public buildings, streets, squares, &c.; 
and then looks on while the Jaws of trade accom- 
plish the rest. In proof of this, look at the cities 
on the sea-board in our early history ; and at 
later dates at Detroit, Albany, St. Louis, Pittsburg 
and Cincinnati; or st'll more recently, at Chicago, 
Cleveland, Toledo, and others which are following 
after with almost equal energy and progress. 

The following is an extract from the notice of 
sale. 


It wouid be out of place in this advertisement 
to dwell at length, and in detail upon all the ad- 
vantages of this location, and the brilliant pros- 
pects of a city so fortunately situated, and being 
a terminal point of such a road upon such a river; 
but Jet the inquirer Jook at the prominent facts 
and reasoa for himself, Kentucky City has a high 
and healthy locality—protected from all inunda- 
tions, by the nature of the grounds, the heighth 
of the river bank and the necessary embankment 
for the railroad track ; it is surrounded by a fer- 
tile and healthy country, rapidly settling. Its 
front is washed by the mighty‘‘Father of Waters,” 
navigable from this point at all season of the year 
for the largest class steamers, with a permanent 
and enduring bank, avd having confessedly one 
of the best and most secure harbors to be found 
from New Orleans to St. Louis, Kentucky City is 
in direct communication with the Mobile and 
Ohio railroad, having its depots within her limits. 
By steamboat connection, which has been arrang- 
ed, we will be in daily communication with the 
great Illinois Central railroad at Cairo, and also 
by a like connection with the Cairo and Fulton, 
or great California route,the road now fondly cher- 
ished by the three States of Missouri, Arkansas, 
and Texas, and also the St. Louis and Iron Moun- 
tain railroad, one branch of which is proposed to 
terminate at the west bank of the river opposite 
our town. The Mobile and Ohio railroad comes 
up to us from Alabama, passing through Missis- 
sippi and Western Tennessee, its cars freighted 
with the sugar, the cotton, the rice, and tropical 
fruits of the South, to return laden with the pro- 
visions and breadsvuffs and all the products and 
mapufactures of the West and North, brought 
down to us by the Illinois Central and other rail- 

‘roads,and by the Mississippi and Ohio rivers, with 
their numerous and lengthy tributaries. Ken- 
tucky City being thus brought within twenty-four 
hours’ run of either, is about equal distance be- 
tween the Southern Gulf entrance to the Atlantic 
and the cities of the Northern Lakes. The inter- 


ser of the 15th inst., 


ehange of commodities, the legitimate trade and 
barter in the products of different climes must 
take place here, here must they stop, here be stor- 
ed, and here trans. shipped. Itcan require no ken 
of prophecy to foresee a brilliant future of a city 
thus fortunately located and blest with a combi- 
nation of so many natural and artificial outlets for 
travel and trade. 





Dick’s Switch Wanted, 

We learn from the Buffalo Commercial Advertis- 
that the train on the New 
York Central road called the Cin. Express, on the 
previous day ran off the track at Palmyra by reason 
of a switch being carelessly left turned by the 
switchman. The trains on the previous morning 
were delayed by this accident. 

The operation of Dick’s switch would have pre- 
vented this accident, and saved many hours of 
valuable time to the passengers, besides many 
doffars in damages and delay, to the company.— 
The right to use the switch would cost the com- 
pany about two thousand dollars and adapting it 
on the whole line three to four thousand dollars 
more. 





fa Mr. Avrrep Sears desires us to return his 
thanks to the Division Superintendents of the Erie 
Railroad Company, and also to the Master Me- 


’\chanics, Car Inspectors and others, from whom 


he received many courtesies during the late trial 
trip. 

He is indebted to them for many facilities in 
procuring information, as well as for the most 
generous hospitality while in their company. 

We join him, in the hope that many years of 
of usefulness are before them; years that shall 
fill up the measure of their ambition, as well as 
the pockets of the holders of the Erie stock. 


Railroad Earnings. 
MICHIGAN SOUTHERN RAILROAD. 
The earnings of the Michigan Southern and 
Northern Railroad for August were : 





From Passengers and Mails......... $124,423 46 
© _ Proight and Miee..66 csce ce 72,521 20 
BNE iccn cote voce euns seen as $196,944 66 


Against earnings for Aug., 1854, of.. 167,715 01 


Showing an increase of........ $29,229 65 
BRIE RAILROAD. 

The earnings of the Erie Railroad for the month 

of August, 1855, were.... -. . $484,145 57 

August, 1854 481,826 39 


$47,680 82 





ee 
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PETERSBURG RAILROAD. 
The following figures show the business of this 
road for August, as compared with the same 
month last year : 
August, 1854. 


Freight .. ‘ ee ee» »» $10,732 95 

Mail and Passengers. elk Qate akewieias 10,601 31 

Botal ...0- 0 on -. $21,884 26 
August, 1855. 

Freight .. ‘ -. -. $15,257 78 

Mai! and Passengers. LOTR T ORT OTE Cre es oe 95 

BOGE coc cone coce cove sece ce $28,478 73 


Increase cove ence otha at 
This road is but 64 miles long. Its receipts for 
the month, as shown above, will compare favora- 
bly with most of the Virginia roads. The past 
month’s business is said to be the largest ever 
done on it, 73,387 bushels of wheat only having 
been carried over the line. 











NEW ALBANY AND SALEM RAILROAD.” 
The receipts of the New Albany and Salem 
Railroad were— 


For August, 1855..... ccorenge coosces $58,511 24 
For August, 1854 50,236 75 


Net gaiti.... 10.0 cece cece cece OG, Ree Oe 
CATAWISSA, WILLIAMSPORT, AND ERIE RAILROAD. 
Receipts for August— 


From Passergers.... .... s+. 
“Freight 


fees eee Fees Ce ee eee 





.. $11,891 72— 
10,357 41 


Petal 020 voce cece. cece cece oc Meng ae ae 
GREAT WESTERN (GA.) RAILROAD. 
The following is their statement of earnings for 
the week ending the 14th inst. : 


Passengers .... . ee . -$82,492 
PRON occ. cece cuen css Coes cece wodeay 10,871 
SATIES Skcs coal ces canileiwd ae EQqhls 1,272 
Total.. vane vase «$44,285 
Cor responding week in 1864.... .... .0.. 24 "567 
Increase .. - 19,668 


GRAND TRUNK RAILROAD. 
The business of this road for the week ending 
the 1st inst. was— 


PRGRORGUNE 6 000 secs cone. cpowies . «+. $11,208 
Merchandise.... .. 12,070 
Mails .. ‘ 077 
Total.. . . $24,355 
Corresponding week in 1854.. 24 ‘355 
Net gain.. . . $2,485 


VIRGINIA CENTRAL RAILROAD. 
Another section of two miles was opened to use 
on Saturday last on this road. The cars now run 
twenty-seven miles west of Stanton, and meet the 
stages at the house of Wm H. Bell, five miles this 
side of Panther Gap. 
ORANGE AND ALEXANDRIA RAILROAD, 
Receipts of the Orange and Alexandria Rail- 
road, for the month of August— 








Passengets,... .. -. $13,047 00 
PYG oc ciet i iis Vets eens IRA 11,474 54 
Mails .. 2,062 00 
Total... .... Gded ides, WU $26,588 54 
MMS TORR Si) ccna eeay cede decane 20,644 28 
INGNUGEG fc 0ssh ta dids ee $5,939 28 


BLACK RIVER AND UTICA RAILROAD. 

The earnings of the Black River and Utica Rail- 
road for the month of August, were $4,011 84. 
The largest earnings for any previous month were 
$2,508 in July. 


Census of Boston, 
The following is the result of the census of Bos- 
ton for the present year, compared with the city 
census of 1850: 








1855. 1850. 
Popmlaties 6.00 cogs coesces 102,629 138,788 
Males... voce cece cove cers 78,132 66,602 
POUROIOR see occ con cenees 84,497 72,716 
FOREIGNERS. 
Including their children under 21 years of age. 
18655. 1850. 
Irish.. Sas wesc dice -- OOD 52,928 
Germans.«.. «0s. eevee. ts OR 2,666 
Other countries........ ....12,511 7,877 
Colored .... secs cscs scons. 3290 2,086 
Potabcs cvs. cose -- OO SEO” 65,551 


From the above statement it is evident that the 
increase of population has been mainly on the 
part of the foreign population and the children of 
foreigners, 
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POPULATION OF BOSTON AT DIFFERENT PERIODS. 
Population. Increase. Per cent. 


1820 eeee eh eeeee 48,298 sere re eeeee 
1825 ........... 68,277 14,979 34.59. 
RR 61,392 3115 6.84 
ses 78,608 17,211 28.03 
a .... 85,000 6897 8138 
BOMB es. cock ccs 114,366 29,366 84.54 
1850 ...........188,788 24422 21.85 
1855 ...........162,629 23841 17.10 


Probably one-half of the business men of Bos- 
ton live in the adjoining towns. These, with their 
families, comprise a population of at least 50,000, 
making a total of 212,629 as the population of 
the commerical metropolis of New England. 





Sacketts Harbor and Saratoga Kailroad: 

The project of the Sacketts Harbor and Sara- 
toga railroad, as stated the other day, bas passed. 
into new hands. The names of the Directors we 
recapitulate: David Leavitt, William Chauncey, 
Lowell Holbrook, Le Roy M. Wiley, E. B. Wesley, 
Fisher Howe, Charles A. Macy, Lucien D. Coman, 
and Coventry Waddell, of New York; E. M. Gil- 
bert, of Utica; George W. Stanton and George V. 
Thatcher of Albany. Mr. Macy has been made 
Vice President, and Mr. Stanton Treasurer, The 
head of the board will not at present be designat- 
ed. Deference will be paid, on this important 
point, to the views of the bondholders uf the com- 
pany. The wealth and responsibility of the new 
direction, and the individual interest which .each 
has taken in the stock of the enterprise, will com- 
mand a good share of confidence. The investiga- 
tion which they have instituted and reported up- 
on through a committee of their own number, on 
the character of the work, its cost, the value of 
its land grants, and the prospects of traffic, will 
have todo the rest. The report has just been 
printed. Mr. Wesley, Mr. Coman, Mr. Holbrook, 
Mr, Macy, and Mr. Chauncey, were of the com- 
mittee. The transfer of the work from the orig- 
inal projectors, we may premise, resulted from no 
fault of theirs, as corporators, but from the break- 
ing down of certain large contractors under them 
during the hard times of 1854. They incurred, 
in good faith, an expenditure of $506,798 in grad- 
ing and masonry, and $150,596 in engineering and 
land damages, agencies, and interest paid. They 
transfer this to the new management and cancel 
ali outstanding bonds of the company, in order 
that its finances may be taken up afresh and free 
from mortgage encumbrance. The money fea- 
tures of the project are, that $4,000,000 shall be 
raised on a single first mortgage, and $6,000,000 
by stock subscription, as the progress and wants 
of the work require the cash. The mortgage se- 
curity, other than the work and its equipments, is 
the lard grant of half a million of acres, one half 
given by act of the State Legislature, and the oth- 
er donated by individuals along the proposed line. 
The absolute titlc to these lands was made a con- 
dition precedent before the present parties would 
enter upon their duties. It has been secured.— 
The length of the line is 182 miles. The Eastern 
Division, which will first be completed, is about 
80 miles, presenting a down grade to tlde water, 
similar to the grade of the Reading road, capable 
of a tonnage in lumber, corn, wood, and iron ore, 
supplied from the immediate vicinity of the track, 
of 1,890,000 tons per annum, out of $1,650,000 es- 
timated for the whole line both ways. 

The very peculiar, and, as yet, almost primitive 
character of the country through which this road 
is to pass—taking in the entire county of Hamil- 
ton and large sections of Warren, Essex, Fulton, 
Clinton, Franklin, and Herkimer, in the State of 
New York—has already been sketched in a series 
of letters from the editor of this paper, and re- 
cently published under the general title of “A 
Week in the Wilderness.” The vast resources of 
the forest, hitherto but partially explored, the 
richness and inexhaustible productive capacity of 
the Adirondack Iron district, and the agricultural 
capabilities and water privileges of the lands, 
Were all respectively referred to; and we have 





now Only to add that while railway facilities must 
be conceded as an absolute necessity to the wealth 
of such a region, the business and profits of the 
railway itselr, when once compieted, or when it 
shall have penetrated to the summit level which 
is to be the terminus of the Eastern Division, are 
reasonably made out by the survey and estimates 
of the Chief Engineer, and the late investigation 
and report of the Committee of Directors. The 
report estimates the ultimate movement of fieight 
—most of it to be realized after the Eastern Di- 
vision shall have been put in operation—as fol- 


lows: N. Y. Times.— 
GOING WESTWARD FROM THE EASTERN TERMINUS, 
Tons. 


To the junction with Adirondack R. R., 


WAG THERNGs oc0 ss0e.ascs ¥e6 live dtses \ ORIOee 
To Herkimer and Hamilton Counties..... 10,000 
Bo Zewis County... x00 00000008 ge00e0 5,000 
To Jefferson County and roads at Waier- 


PE hndnhaed dieses enrtewn bs ok nasa eee 16,000 
To Interesecting Railroads at Carthage... 10,000 
To Lake Ontario.... 1... «2.6 sees veeeses 30,000 
From Adirondack R. R. Junction to Lake 

OURTID 446s <0s Sewa.560s, S050 aeunaeee 50,000 
From Centre of the Wilderness to Carthage 

Railroads and Black River Canal...... 115,000 


Amount going West.............. 260,000 
GOING EASTWARD. 
From Lake Ontario, through 
GING setts opicwnn 00s, 000s cee 


From Jefferscn County........ 40,000 

From Railroads and Canal at 
IMTURORO sos oun. st00.c0ee os 40,000 

From Lewis County........... 20,000 


From Centre of Wilderness and 


connecting Lakes........... 800,000 
From Adirendack R. R. June- 
tion, through and way...... 370,000 
Amount going East............ 1,390,000 


1,650,000 





Total freight, both ways...... 
Estimated gross receipts from this traf- 


BG 00.0006 6650 sone ncuy Sone aescievs $3,526,568 
From passengers, ist class... 90,000 270,000 
From passengers, 2d class... 15,000 80,000 
From Mail and Express Freight...... 60,000 


ENGI GOWN sons s0si0 cas censeas $3,896,568 


—_—_ —__—_ 


On a COSt Of... .20. eens eoee seer ++» $10,000,000 


Of which cost the land grants are to bear an 
important part; the lands granted being classified 
as follows: 





Acres. 

Good pine timber lands.... ......... 50,000 
Lands, containing cherry, cedar, curled 
maple, tamarach, oak, elm, birch, 
and ash, all valuable for manufac- 
turing and special uses, and some of 

which are mineral lands.......... 15,000 

Good Spruce timber lands........... 

Good Hemlock lands, valuable for 

plank boards, and bark........... 100,000 
Lands valuable, because connected 
with hydraulic privileges, and for 


ne 


> 9 


oc 


DOE COW aris kins 50s abaccace ses SOOO 
6. Lands valuable for its cord wood, and 
for agricultural purposes....... . .. 226,000 


| ONS 


The comparison of the Eastern grade with the 
Reading Road is made with much emphasis and 
confidence by the report, and the running or 
transportation expenses assumed, as in the case 
of the Reading, at about 45 per cent. That the 
down freights in lumber, cord wood, ores, &c., 
will prove as abundant as the Schuylkill coal 
which is now taxing the capacity of the Reading 
to the extent of two and a quarter millions of 
tons per annum, there would seem to be no other 
doubt than the one arising from the inducements 
held out to the settlement of this wilderness 
country. 





Experiments on the Erie Railroad. 
By Tuos. D. Stetson, M. E. 

A recent experiment of considerable importance 
on the Erie railroad, may be briefly placed on 
record as the first on so grand a scale yet tried 
on a broad gauge track. The locomotive was one 
of very great power, the weather was extremely 
favorable, the rails being perfectly dry, with the 
exception of one day during which the experi- 
ments were suspended, and the cars were in the 
best possible condition, the boxes being all 
filled with new waste and fresh oil. One hundred 
cars were loaded with lumber and carefully weigh- 
ed,and the engine was allowed to take the greatest 
number it could possibly move over all the diffi- 
cult points on the road. The immediate design 
of the experiment was to establish a standard by 
which one portion of the road might be compared 
with the others. It is well known that the road 
is worked in four divisions each havipg its own 
equipment of engines and men. In the efforts 
now being made, to economize by reducing the 
working expenses of the road,an accurate standard 
for comparison has been very sensibly felt. The 
maximum grade on this road is 60 feet per mile,and 
the greatest curvature allowed at any point is on 
a radius of 9551¢ feet; but the curves and grades 
are very unequally distributed. This is particu- 
larly the case with the grades; the two central di- 
visions being comparatively level with the ex- 
ception of the high ground between the Delaware 
and Susquehanna rivers. 

The smallest cumber of cars hauled at any 
point on the Western Division was 25. This was 
on a 42 feet grade at the Cataraugus station, but 
the pumps leaked on the track, and unfortunately 
the efforts were not repeated as in surmounting 
the subsequent difficulties. The smallest number 
on the Susquehanna Division was 80. ‘This was 
in a curve on an ascending grade of six feet 
per mile. The load was finally taken through, 
but only by repeatedly backing to take up the 
slack of the couplings. At the western extremity 
of the Delaware Division occurs the Gulf Summit, 
over which heavy trains are always assisted by 
extra engines. On this, the grade is 60 feet 
per mile with numerous curves. One of these 
curves is 1,294 fest long,with 1,146 feet radius. At 
this point the engine was unable to move its load 
until assisted for a very short distance by another 
locomotive. Up the remaining portion of this 
long incline the engine moved 22 cars, and over 
the 87 miles in the Delaware valley—which is 
very tortuous, but either level or slightly descend- 
ing for the whole distance—hauled the whole train 
of one hundred freight cars, and a “‘ caboose” for 
passengers. 


The same immense train, nearly half a mile in 
length, was also taken over a large portion of the 
Susquehanna Division, at one point on which it 
was started on an ascending grade of 6 feet per 
mile. The total weight of the freight alone in 
the 100 cars was 2,205,700 Ibs. and the entire 
weight of cars and load was about 1,712 tons. The 
engine weighs 66,000 Ibs., which, with the teuder 
well filled, increased the whole to about 1,800 tons. 
On the Eastern Division, curves of 9554¢ feet ra- 
dius on the long 45 feet grade near Port Jervis, 
were surmounted with 28 cars. A 60 feet grade 
with curves of 1,637 feet radius was ase snded. at 
Oxford, with 23. cars; the lowest speed being ov- 
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er 6 miles per hour. On the Piermont Branch, 24 
cars were taken up the 60 feet grade of five miles. 
The train was purposely stopped at one point, on 
account of repairs on the track, but started with- 
out difficulty. The whole experiment consumed 9 
working days. ‘ 

The circumstances under which this experiment 
wasconducted,were more than ordinarily favorable 
in at least four respects. The rails were in every 
case perfectly dry; the track was sanded in the 
usual manner, and swept or washed behind the 
driving wheels, on some of the difficult points ; 
the pressure of steam was higher than is general- 
ly considered advisable, although often exceeded 
on many roads with heavy freight trains, and the 
friction of the journals in the boxes was, probab- 
ly, 20 per cent. less than in their average condi- 
tion. The value of the experiment for general 
purposes is also much impaired by the faci that 
the train was sometimes allowed to approach the 
difficult places with considerable speed, and the 
momentum so acquired was utilized in overcom- 
ing the resistance opposed. To obtain the abso- 
lute comparative resistance of short curves or 
grades, the pressure of steam should be uniform, 
the diminution of speed carefully noted and the 
assistance due to momentum accurately calculat- 
ed. But on long grades with very frequent curves, 
so little velocity is acquired that this element is of 
little account, and the practical object of the trip 
was, probably, best promotei by taking advan- 
tage of every maneuver genelally practised by 
engine drivers. 


A perfect test of the comparative practical dif- 
ficulties on each division requires—I1st, precisely 
similar engines ; 2d, equally skillful engineers; 3¢, 
an equal acquaintance of each engineer with his 
position of the route ; 4th, equal conditions of the 
fuel, road, cars, and machinery ; 5th, equal pres- 
sure zud dryness of steam, and 6th, equally pro- 
tracted and earnest efforts in every case. The first 
condition was attained by using the same identi- 
cal machine ; the second, by employing the same 
engineer over the whole route ; the third was sup- 
plied as far as possible by the presence and ad- 
vice of parties well informed with regard to each 
ruling point ; the fourth may be presumed to have 
been attained with some degree of exactness ; but 
with regard to the fifth and sixth, greater doubt 
may reasonably exist. Unless all these conditions 
are approximately fulfilled, the experiment is 
valueless so far even as the main object is con- 
cerned, 

For such a trial of comparative resistances as 
that now under contemplation, the locomotive 
should have great boiler power as compared with 
that of her cylinders, so that a constant pressure 
could be maintained without difficulty on every 
ruling point, and the steam should in no impor- 
tant crisis be allowed to rise above a given stan- 
dard. The necessary surplus of boiler power 
might be attained either by employing an express 
passenger engine to haul a light slow train, or by 
unscrewing the balance so as to blow off at the 
moderate pressuge of 60 or 80 Ibs. An inequality 
in the pressure in the boiler, a temporary working 
of water instead of pure steam into the cylinders, 
or an accidental slipping of the wheels are annoy- 
ances 80 liable to occur in working an engine ful- 
ly up to its capacity, that the testing of resist- 
ances by such means is necessarily tedious and 





uncertain. The object being the test for the road 
and not of the engine, a fixed amount of tractive 
force is a requisite of the very first importance, 
unless some means are adopted (as were not in 
this case) for ascertaining by an indicator the pres- 
sure on the piston, or by a dynamometer, the pull 
on the couplings. 

Trains have heretofore been made up for each 
division from the result of experience in transport- 
ing heavy trains over the road for many years.— 
The discrepancies between the results now ob- 
tained and the former “ judgment” of dispatchers, 
may be inferred when it is known that the Dela- 
ware valley ,through which one hundred cars were 
hauled with ease, has always heretofore been sup- 
posed 25 per cent. more difficult than the Susqne- 
hanna division over which eighty were moved 
with great difficulty. In establishing this fact, 
(provided it has been conclusively established) the 
value of the experiment cannot well be over esti- 
mated, and a similar trial should at once be made 
on every long road in the country. 

The engine used on this occasion is outside con- 
nected, with link motion. The shell of the boiler 
is 48 inches diameter; the available area of grate 
12 feet; the cylinders 17 inches diameter ; the 
stroke 24 inches, (full pressure being maintained 
to 2314 inches) ; the diameter of driving wheels 
(2 pairs) 5 feet; and the load upon the same 20 
tons. The diameter of blast nozzles is 244 inches. 
The number of tubes 185, the length of ditto is 11 
11 feet 6 inches, and the diameter outside 134 
inches. 

The throttle being wide open on all the ruling 
points and the speed very moderate, the effective 
pressure in the cylinder may be considered to ap- 
proach very nearly that in the boiler. The latter 
although occasionally rising to 150, may be as- 
sumed at 144 lbs. on the ruling points, and the ef.- 
fective pressure felt on the piston was probably 
about 140 lbs. per square inch—affording a maxi- 
mum tractive pull of about 16,000 lbs., equal to 
a little more than 14 of the weight on the driving 
wheels. 


London and Port Stanley Raiiroad. 

The second annual meeting of this company 
was held in London, C. W., on the 5th inst., at 
which the following board of directors was chosen 
for the ensuing year, viz.: Messrs. Lawrence 
Lawrason, Edward Adams, Simeon Morrell, Mur- 
ray Anderson, Samuel §. Pomroy, Elijah Leonard, 
Samuel Price, William Barker, and Eltham Paul. 

The report states that notwithstanding the 
difficulties the board have had to centend with, 
owing to the depressed state of the money market, 
the contractors have not had occasion at any 
time, wholly to suspend operations, but have been 
enabled to continue their labors throughout the 
year, although on a limited scale. 

Nine-tenths of the masonry are said to be com- 
pleted, and about five-sixths of the excavating.— 
The bridge timber has all been delivered, and 
partially framed and piled. The iron for the 
bridges for the most part has also been delivered. 
The rails for about twenty miles have been re- 
ceived, paid for, and partially distributed. About 
one and a-half mile of the road has been bal- 
lasted. ‘ 

Every effort having failed in disposing of the 
bonds of the company, either in England or Amer- 
ica, the directors were compelled, at their meeting 


on the 25th July last, to resolve upon the suspen- 
sion of the works after the lapse of that month. 
Upon application, however, to the city of London 
for aid, at a public meeting of citizens of London, 
convened by the mayor, held in the early part of 
August, it was cnanimously resolved to grant, by 
way of loan under the Municipal Loan Fand Act, 
the sum of £50,000 to be secured by the compa- 
ny’s bonds, and a by-law was accordingly pub- 
lished for raising that sum, and adopted without 
a dissenting voice by the rate-payers, as required 
by the by-law on the 26th of last month. 





Journal of Commercial Law. 
INSURANCE.—NON-COMPLIANCE WITH THE POLICY.— 
WHAT IS A MATERIAL NON-COMPLIANCE. 

In our last issue we gave an illustration of the 
rule that any concealment or misrepresentation 
made by the insured at the time of effecting his 
insurance, whether intentional or not, would ren- 
der the policy-voidable and release the insurers 
from their obligations under it. Another principle 
of a somewhat similar nature is that any subse- 
quent non-compliance by the insured with the 
terms of the policy or with his representations to 
the insurers, if it is such a non-compliance, as 
might reasonably be expected to increase the risk 
will have the same effect, and will release the in 
surers from obligation to pay the insurance in case 
of loss. But here again some difficulty is found 
in determining what is a material non-compliance, 
and what not. And it is settled that it is sufficient 
if the representations be substantially complied 
with, and that a literal compliance is not requisite 
or even sufficient in all cases. Thus in a case 
where a factory was insured and the owners re- 
presented to the company that a cask of water 
and buckets were kept in each story and the fac- 
tory was destroyed by fire, the Court held that 
the keeping of a cistern or reservoir of sufficient 
capacity, though it was not a cask, would bea 
compliance, while the keeping of a small and in- 
sufficient cask would not be a compliance, though 
literally it corresponded to the representation. 

[Boardman vs. The Merrimack Mutual Fire In- 
surance Company. 8 Cushing’s (Mass.) Reports, 
p. 533.] 

Mr. Boardman effected an insurance in the Mer- 
rimack Mutual Fire Insurance Company upon a 
building used for the manufacture of shoes, and 
upon leather and other materials and manufactured 
stock in the building. One evening a lottery of 
two hundred and sixty tickets of a dollar each 
was drawn in one of the rooms of this building, 
there being about fifty persons present. Mr.Board- 
man was among the number and had a ticket. 
There was a question whether some dissatisfaction 
was not manifested as to the proceedings in the 
drawing, although there was no open altercation or 
disturbance. The building was fired the next 
morning, between three and four o’clock by Mr. 
Duffy who had attended the drawing and had a 
ticket. The Company refused to pay the insurance 
and Mr. Boardman commenced this suit against 
them. The question raised in the case was 
whether the use of a part of the building for the 
purpose of the drawing was a non-compliance 
with the terms of the policy which represented 
that the building was used as a shoe manufactory. 
The opinion of the Court was rendered by 

Saaw, Chief Justice. It is contended that as 
the building described in the policy was described 
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asa shoe manufactory the occupation or even the 
temporary use of it for another purpose would an- 
nul and vacate the policy. On the contrary, we 
suppose the law to be that the assured may occu- 
py and use his estate for any other lawful busi- 
ness or purpose not restrained by any provision or 
condition in the contract, and which does not in- 
crease the risk. And we understand that it is not 
suggested in this case that any such change was 
made in the structure or use of the building, as 
within its terms to vacate the policy; and if any 
such change had been made and relied on it was 
a fact to be distinctly put in issue and tried by a 
jury. But the argument is that being insured as 
a shoe manufactory, a business well understood, 
it presumes no assemblage of persons on the 
premises but the contrary; because the resort 
there of numbers must interrupt labor, and may 
endanger the security of the stock by exposing it 
to depredation. This appears to us to be taking 
too limited a view of the nature of the contract 
of insurance and the rights of the assured. Sup- 
pose in a spare large room like the one described 
a periodical auction sale of shoes and boots, their 
own and others, were made which would bring 
an assemblage of persons there creating no in- 
creased risk of fire, would it avoid the policy ? 
Sippose that such spare room were let occasional. 
ly or periodically for a school, a lyceum, or a con- 
ference meeting it could not affect the policy. 

There must be judgment for the plaintiff. 

In Shaw vs. Roberts* the buildings insured con- 
sisted, among others, of a kiln for drying corn.— 
One of the conditions of the policy was that if 
any alteration should be made in the business 
carried on in the buildings, notice should be giv- 
eu to the insurers. It appeared in evidence, that 
after the insurance had been effected, a vessel 
laden with bark had beer sunk near the premises, 
and the owner of the kiln had allowed the owner 
of the bark to dry it in his kiln. While it was 
being dried, the kiln took fire and was burned 
down. It was insisted for the defence that such 
a change of business had been shown as required 
a notice, according to the terms of the 
policy. But Lord Denman, Chief Justice,said the 
condition points at something permanent and ha- 
bitual. If the plaintiff had dropped his business 
of corn drying, or had added the latter to the for- 
mer, no doubt the case would have been within 
that condition. Perhaps if he had made any 
change for drying this bark, it might have been a 
question of fact, whether he had done so as a mat- 
ter of business, and whether or not he had made 
any alteration in his business, within the meaning 
of that condition. But according to the evidence, 
we are clearly of opinion that no such question 
arose for the consideration of the Jury; and that 
the single act of kindness was no breach of the 
condition. 

In Langdon vs. The New York Fire Insurance 
Company + there was a condition that the build- 
ing should not be appropriated, applied, or used 
for the purpose of storing any hazardous goods.— 
When the building was burnt, it contained a cask 
of oil and several casks of spirituous liquors which 
were kept as a part of the stock in trade of the 
party insured. It was held that this was not a 
violation of the condition of the policy on the 
ground, that the goods, though hazardous, were 


*6 Ad, & Ellis, 76. + 6 Wend, 628. 





not deposited for safe keeping; but kept for the 
purpose of sale and consumption. 

In Dobson vs. South*—by the items of the poli- 
cy, it was required that no fire should be kept in 
the building, and that no hazardous goods should 
be deposited there. For the purpose of tarring 
the building, a barrel of tar had been brought 
there and a fire had been lighted for the purpose 
ot heating the tar. The tar boiled over and took 
fire, and thus the building was burned. In an 
action upon the policy, the defendant contended 
that the plaintiff could not recover, first, because 
the lighting of a fire was in contravention of the 
terms of policy, and next, the bringing of the tar 
barrel there, it belonging to the description of 
hazardous goods, was also a breach of the condi- 
tions of the policy. The court said “if the com- 
pany intended to stipulate, not merely that no fire 
should habitually be kept upon the premises, but 
that none should ever be introduced upon them, 
they might have expressed themselves to that ef- 
fect, and the same remark applies to the case of 
hazardous goods. Iu the absence of any such 
stipulation, we think the condition must be un- 
derstood as forbidding only the habitual use of 
fire or the ordinary deposit of hazardous goods. 

The case of Hynds vs. The Schenectady Mutua 
Insurance Companyt recently decided in the N. Y. 
Court of Appeals is to the same effect, viz: that 
a non-compliance with the terms of a policy must 
be a material one, in order to relieve the insurers 
from Hability. In this case the facts were as fol- 
lows: 

Messrs. Hynds and Morgan insured a carding- 
mill and machinery belonging to them in the 
Schenectady Mutual Insurance Company. The 
policy of insurance contained a clause to the ef- 
fect that if the premises insured should be appro- 
priated, applied, or used for the purpose of stor- 
ing or keeping therein any of the articles denomin- 
ated hazardous, then the policy should cease and 
be of no force or effect. The insurance was ef- 
fected on Saturday, and the buildings were de- 
stroyed by fire on the Monday morning following. 
The company refused to pay the insurance, and 
Messrs. Hynds & Morgan sued them to recover 
it. It appeared upon the trial that a small pile 
of unbroken flax two or three feet high and three 
feet broad had been left temporarily in the cor- 
ner of one of the rooms of the building, and it 
was admitted that flax was a hazardous article, 
within the meaning of the terms of the policy.— 
The question then arose whether this storage of 
the flax was so material a non-compliance with 
the terms of the policy as to render it void, and 
release the company. 

The opinion of the court was rendered by— 

Garpner, C. J.—The language of the condition 
of the policy in question, so far as it is applicable 
to the case before us is, “that in case the premises 
insured shall be appropriated, applied to, or used 
for the purpose,either of storing,or keeping there- 
in any articles of goods, &c., denominated hazard- 
ous, &c., then from thenceforth so long as the 
same shall be appropriated, applied, or used, these 
presents shall be of no force or effect.” It is not 
enough, according to this phraseology, that haz- 
ardous articles are upon the premises. They 
must be there for the purpose’of being stored or 


* 1 Wood, and M, 90. 











+ 1 Herman’s N. Y., p, 564, 


“kept; aud the premises must be appropriated ,ap- 
plied or used to effect that purpose. This is the 
definition that has been settled by repeated deci- 
sions in reference to the word “‘storing;” and there 
is no reason why it should not be applied to 
“keeping,” a word of extensive signification un- 
doubtedly, but which, in this connection, seems 
to demand a continued occupation of the whole, 
or a part of the premises insured, in pursuance of 
a design for that specified purpose. Thus the 
storing of gunpowdér implies the uses of the pre- 
mises for that purpose,and such a condition would 
not be violated by keeping that article for sale at 
retail. But such a “ keeping” would be a breach 
of the condition of this policy, because it would 
require a continued use of some part of the prem- 
ises to effect that purpose. But if the insured on 
his return from hunting should leave bis flask con- 
taining powder in a desk in a building covered by 
the policy, for an hour or a day, this would not be 
within the prohibition, for the act would not in- 
volve the notion of the appropriation, application, 
or uses of the premises for the purpose of storing 
or keeping gunpowder. The counsel for the ap- 
pelant was probably right in his suggestion that 
the word keeping was introduced into these poli- 
cies after the decisions in 1 Hall, 226, and other 
cases which restricted the term “ storing’ to its 
ordinary commercial meaning. The alteration 
was designed to reach a class of cases where haz- 
ardous goods were kept for retail or other purpos- 
es, which presupposed a continued deposit and 
which were excluded from the condition by the 
construction given by the courts to the policies 
in the cases mentioned. But it is not to be pre- 
sumed that the company in this case intended 
by a formal condition to prohibit the insured from 
bringing a match upon the premises for the pur- 
pose of lighting a fire, or a bottle of oil to apply 
to the machinery, although both remain in the 
building for a brief period, and although it might 
be said that in the broadest sense of the term both 
were kept in the premises while they remained 
there, There is a manifest distinction between a 
deposit of hazardous goods, and a deposit for 
keeping them. A distinction which is recogniz- 
ed by the terms of the condition which is neces- 
sary to prevent the policy trom being altogether 
worthless as an indemnity, if not a mere imposi- 
tion on the insured. 


In accordance with this opinion,a judgment was 
rendered for the plaintiffs for the amount of the 
loss, $2,289 20. It is proper to add,however,that 
one of the judges before whom the case was ar- 
gued in the Supreme Court, expressed the opinion 
that hazardous articles could in such cases be in- 
troduced into the building only for the purpose of 
repairs, and that in this case the company would 
not be liable for the insurance, and that three of 
the judges in the Court of Appeals were of the 
same opinion. The decision is not, therefore, as 
authoritative as if the opinion of the court had 
been unanimous, And it may still be a matter 
of some doubt whether even the temporary 
keeping of hazardous articles in a building under 
such circumstances is quite safe, while it is very 
certain that a little extra care iu this respect will 
not be mis-spent. 


In any event,it would still be a nice question as 





to what constituted a temporary keeping of has- 
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ardous articlés, and a question about which there 
would undoubtedly be much difference of opinion. 





Dubuque Western Railroad Company. 

We observe that a company has recently been 
organized under the above name, to construct a 
railroad from Dubuque, Iowa, to the westward on 
the most favorable route. The authorized capital 
stock is $5,000,000, payable in installments not 
exceeding five per cent. per month. The compa- 
ny’s business headquarters will be in Dubuque.— 
The corporation commenced on the 7th inst., un- 
der the general law of the State, having authority 
to continue 50 years, with the right of renewal.— 
The present Board of Directors have appointed 
Lincolm Clarke, President, and A. Wiltse, Secre- 
tary pro lem. 


Albany Northern Railroad.—Public Meet- 
ing. 

A meeting was held in Albany, on the 24th inst, 
to take into consideration the propriety of open- 
ing the increased facilities with the northern part 
of the State ; the trade from the present lines and 
the Lake Champlain steamers being, as they con- 
tend monopolized by the people of Troy. The 
meeting was well attended, and for the most part, 
by the influential capitalists and leading business 
men of the place. The chair was occupied by 
Erastus Cosnina, Esq., Messrs. Kenprick and 
TILLINGHAST acting as Secretaries. 

Orianno Meaps, Esq., explained the object of 
the’meeting and the necessity of action. He ex- 
hibited a diagram of the several roads running 
North for the purpose of more clearly bringing to 
the attention of the meeting the present isolation 
of Albany from the North, and the ease with 
which a direct and uninterrupted communication 
could be opened. Inthe course of his remarks, 
he said that the people of Troy not ouly control 
the road east but also to the west of the Salem line, 
and also the Rutland and Burlington road and the 
Lake Champlain steamboats, Having thus the 
power to divert travel and trade from Aibany, 
they exercise it, and not always legitimately. The 
road from Salem to Rutland was also under their 
control, and, in order to keep it (as it now is) 
closed ,the Western Vermont and the Saratoga and 
Washington roads, pay it a per centage of their 
earnings. In view of the facts, and many others 
which he presented, he left it for the citizens of 
Albany to say what should be done. His own 
view was to proceed at once to extend the Albany 
Northern road—now by arrangement, extended to 
Salem—to Whitehall. To give embodiment to 
his views, he offered the following resolutions : 

Resolved, That in view of the great and con- 
stantly increasing business which naturally seeks 
this city at the head of the tide waters of the 
Hudson from Canada, from the shores of Lake 
Champlain, and from the rich and productive re- 
gion between Whitehall and this city, it has be- 
come indispensable to our interests to have a di- 
rect and independent line of railroad communica- 
tion between Albany and Whitehall, which shall 
not be liable to interruption at the pleasure of ri- 
val interests. 

Resolved, That the obstructions and annoyances 
to which the travel and business. between this city 
and the north have been subjected by the con- 
necting lines of road under the control or in the 
interest of Troy, admonish us that there can be 
no permanent security for the trade and business 
legitimately belonging to us, except by the con- 
struction of an independent line which shall be 
under our own exclusive control. 





Resolved, That we will withont delay take the 
necessary measures for the construction of a line 
of railroad connecting Whitehall, at some suitable 
point, with the Albany Northern road. 

Resolved, That a committee of——be appointed 
with full power to take all the requisite mea- 
— to carry the foregoing resolutions into ef- 

After addresses had been delivered by several 
other gentlemen present, the resolutions were put 
and unanimously adopted. A committee 
of fifteen persons—all prominent business men 
of the place—was appointed, and the meeting ad- 
iourned. 





The Crops of the Country and their Effect 
on Internal Commerce, 

The crops of the West, indeed of the whole 
country, are now known to be good. The WHeEatT 
crop is good, but allowing for the injury of late 
wheat, by rains, and something by weavil, 
the wheat crop will not be more than what would 
have been a fair average crop for this year. The 
average for this year would be about 135,000,000 
of bushels ; and we doubt whether the present 
crop comes fully up to that amount. However, 
there is no doubt of bread enough, and as com- 
pared with last year, a moderate price. 

The Oars crop is a very great one. Grass is 
good, as are in fact, all fall crops. The only crop 
which is not absolutely secure, in the Valley of 
the Ohio is Corn, and of this, we can say, that it 
is entirely beyond danger from drought. If thecorn 
ripens well, there will be one ofthe heaviest crops 
ever known. Corn is the great staple of America, 
and it is the greatest staple of the United States. 
The average of this year should be something near 
(600,000,000) six hundred millions of bushels, In 
1854 it was short more than 25 per cent; so that 
the crop, looking to the production of that year, 
as well as the partial failure, did not probably 
reach 400,000,000. This year it will be largely 
over the average;and there will hardly be less than 
650,000,000 bushels! The difference between the 
production of corn in 1855 will not be less than 
two hundred and fifty millions of bushels! Now,this 
is ail surplus, and will be transported to market 
in the shape of beef, pork, lard, corn in bulk, whis- 
key, &c. Now, one half of this will be carried 
on railways. So there will be 40,000,000 of wheat 
additional, and of this three-fourths will carried 
on railways. In this way, we can approximate the 
additional amount of freight carried on railways 
this season, The ‘onnage will be something like 


this: 

Corn surplus............ ..-. - 250,000,000 bush. 
One-half on railways.......... 125,000,000 “ 
Tonnage at 60 ibs. per bushel... 7,500,000 tons. 


Wheat additional............. 40,000,000 bush. 
Tonnage 1,200,000 tons. 
Other additional surpluses...... 1,000,000 tons. 
Whole additional tonnage, for 

railways arising from produc- 

tion in 1855........ 9,700,000 tons. 

It is impossible to say how far, on an average, 
this tonnage may be carried; but, if we suppose 
that each ton averages 100 miles, and is carried 
at the rate of $3 per 100 miles; then the aggre- 
gate sum will be $29,100,000, and if the cost of 
carriage be 50 per cent., then the net profits to 
railways on the addition to crops in 1855, will be 
$14,550,000, or 2 per cent. on the entire cost of 
railways in the United States! 

This result may seem extraordinary; but the 
data for the calculation are pretty accurate, and 
we believe that the results of the fall and winter 
traffic will fully vindicate our estimate. 

Few are aware of the great falling off of railway 
traffic, on some of the lines, in consequence of 
the partial failure of the crops lastyear. Onsuch 
lines as the “‘ Mansfield and Sandusky” and the 
“Qhio acd Pennsylvania” the falling off, or the 
difference between the results of what was and 
what would have been was very great, the amount 
of produce carried over the “Mansfeld and San- 


ee 
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dusky” railroad was not over one-fifth of what it 








would have been with a full crop. Hence, we 
think the property of that road much better than 
what many seem to think in view of its embarrass- 
ments. This leads us to say that the line of road, 
from Sandusky to Newark will, in our opinion, be 
much better and more prosperous thap is com- 
monly supposed. It will eventually connect with 
the Ohio river at one end and with Lake Erie at 
the other, passing through a tract of country ex- 
ceedingly various, both in agricultural and min- 
erals.— Cin. R. R. Record. 





Cincinnati and Chicago Railroad. 

Our Western exchanges contain full accounts of 
the proceedings on the occasion of opening this 
wo: k to Anderson, to which reference was made 
in our last number. We learn that iron sufficient 
to lay the road as far as Logansport, 108 miles 
additional, has been purchased ; aud if favorable 
weather continues, this section of the work will 
be completed by the first of November next. In 
one year more, unless some unforeseen misfortune 
should occur, the line will probably be completed 
to its junction with the Fort Wayne aud Chicago 
Railroad. That part within the State of Obio will 
not likely be undertaken till after the completion 
of the remainder; but the company will continue 
to use the Cincinnati, Hamilton, and Dayton road 
as far as Richmond, where their road at present 
begins. The business of this road, both through 
and local, must be enormous, as soon as it gets. 
properly into operation. 





Railways in Europe. 

There are in Prussia thirty railroads finished 
and in operation. The most important ot these 
are the Eastern, and those of Upper and Lower 
Silesia, which count nearly 650 miles, and put 
Berlin in direct communication with the Russian 
frontiers on the Baltic and in Poland. Then 
come the roads from Berlin to Hamburg, Berlin 
to Coethen, Cologne to Minden, Berlin to Magde- 
burg, and Magdeburgh to Leipsic, comprising in 
the aggregate about the same number of miles. 
The other twenty roads make up in all less than 
1,000 miles. 

These 2,290 miles of railroad now in operation 
have been built at a cost of 145,000,000, a little 
more than $63,000 per mile. They are much 
cheaper than the railroads of Belgium, which cost 
$90,000 per mile, and very much cheaper than 
the Chemin du Nord, which was built at an ex- 
pense of $123,000 per mile. The thirty’ compa- 
nies of Prussia had, in 1853, 734 locomotives, 1,- 
539 passenger and 11,793 baggage cars. The 
number of passengers that year was 10,977,849; 
the freight amounted to 5,462,445 tons. The en- 
tire receipts were $15,000,000, of which $6,000,- 
000 were from passengers, $8,000,000 from freight, 
and nearly $1,000,000 from extraordinary’ re- 
venues. 

The expenses reached the figure of $7,500,000 
viz :—$2,400,000 for repairs and superintendence, 
$4,800,000 for running expenses, $400,000 for gen- 
eral expenses. A reserve fund paid $400,000 of 
these experses; so that their net earnings were 
$7,200,000. Besides these, Prussia has nine more 
lines in constructioa, which, when finished, will 
have an aggregate length of 385 miles. Among 
these are the road from Breslau to Posen, and 
that from Munster to Osnabruck. 


In the rest of Germany there are 33 lnes, the 
total length of which is 3,213 miles; accounts, 
however, have been received from only 26 of 
these lines, amounting to 2,966 miles. The cos\ 
of these roads was in 1853, $210,000,000, or about 
$71,000 per mile. The greater portion of these 
lines is contained in Austria, Bavaria, Saxony, 
Hanover, Wurtemberg, Baden, aud Brunswick. 
The longest road is the one connecting Munich, 
Augsburg, Bamberg, and Nuremberg to Ulm and 
Schweinfurt; it is 430 miles in length. Then 
come the four principal Austrian roads, with an 
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160; Baden, 175, and Brunswick, 75. 

There were transported on these roads in 1853, 
16,844,988 passengers and 4,913,000 tons of freight 
—a considerable falling off in freight from 1852, 
and a decrease of about 3,000,000 in passengers. 
The receipts on these 25 roads, with the excep- 
tion of those from Vienna to Bruck and to Colog- 
nitz, were $19,000,000, $600,000 less than in 1852, 
Of this $19,000,000, $7,200,000 was derived from 
passengers, $11,000,000 from freight, and $800,000 
from other sources. The expenses amounted to 
$10,400,000, leaving the net earnings at $8,- 
690,000. 





Superintendent of the Illinois Central Rail- 
road, 

It is understood that J. H. Done, Esq., for two years 
past master of transportation of the Baltimore 
and Chic Railroad, has lately been named for po- 
sitions of trust in connection with western roads. 
One of these is the presidency of the Central Ohio, 
and another the superintendency of the Illinois 
Central road. It has been said indeed in the 
west, that he has accepted the offer of the latter 
appointment. 

The [ilinois Central Railroad is the most exten- 
sive internal improvement in the United States, 
and the longest railway in the world. Its course 
lies nearly north and south, with a grand trunk 
line resting at Cairo, the junction of the Ohio and 
Mississippi rivers, and two forks, one running to 
Chicago, at Lake Michigan, and the other to Ga- 
lena, on the Upper Mississippi. The length of 
this vast work is over 700 miles, and its whole 
line will be ready for business operations by the 
first of January next, with the most thorough and 
complete equipments and appointments for a first 
class road. The enterprise is mostly owned and 
controlled in New York and Chicago. 

We conceive that no higher mark of confidence 
could be placed in any man’s eapacity than the 
tender of the management of so vast an improve- 
ment as this. It is a very strong confirmation of 
the correctness of public opinion here in reference 
to the abilities and character of Mr. Done, who 
has proven himself a practical, energetic and sa- 
gacious administrative officer.— Balt. American. 





Illinois Central Railroad. 

We learn that the Illinois Central railroad has 
tendered the post of General Superintendent of 
thatroad to J. H. Done, Esq., the efficient master 
of transportation of the Baltimore and Ohio Rail- 
road, and have offered him a very high salary.— 
The manner in which Mr. Done has managed the 
tran sportation of the Baltimore and Ohio rail- 
road for several years has brought about this state 
of things, and we think the board, looking to the 
best interests of the road as they do, will not let 
Mr. Done leave it. Balt. Patriot. 


‘FOR SALE LOW. 


WO second hand Locomotive Engines and Tenders, pretty 
well worn ; would answer for light work. They are about 
15 tons weight, are built in the ordinary manner, with outside 
cylinders and two pair of connected driving wheels and truck, 
They are in fair running order and are now in use, transport- 
ing coal on the Beaver sfeadow Railroad. Application may 
be made to A G. BroapHgaD, Sup’t, Mauch Chunk, Carbon 
Co., Pennsylvania, or at the office of the Beaver Meadow R. R. 
& G. Co., No, 84 Walnut st., Philadelphia, 4139 
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{= Virginia Central Ra‘lroad Company have several loco- 
Motive engines which are too light for the service now re- 
quired on the road, and which it is desirable to sell, or exchange 
for others of a heavier class, 

These engines are in good order and in regular daily service, 
= recommended to parties needing locomotives of their 

They are for the usual gauge of 4 feet 8 inches, all eight. 
wheeled, and outside pr . 

Weight from 18 to 16 tons. 

They are from—Morris & Brotaer of Philadelphia, and 

TaLBot & BrotHer of Richmond. 
For further particulars apply to the vores. 
H. D. WHITCOMB, Sup’t 
6189 RigEMOND, Va, 











aggregate of nearly 1,000 miles. Hanover has infin FRE BRICE 
operation 260 miles; iecany, 850; "Wartemberg, BRICK WORKS, 


READING, PENNA. 


IRE BRIOK celebrated quality, delivered to order at the 
Works, Phila., or at any place in the United States. 
Address : ISAAC BERTOLET, or 
6m37 WM. A. WELLS, Agent. 


Notice to Contractors. 


ENGINEER’S OFFICE CHARLESTON & SAVANNAH R. R. 
Charleston, Sept., 21, 1855. 


EALED proposals will be received at this of- 
fice until the 9th day of October, 1855, for 
WOODEN BRIDGES on piers and abutments of 
masonry, over Ashley River, on the line of the 
Charleston and Savannah Railroad. Three lines 
are proposed : one crossing from a point near the 
foot of Valhoun street; another near the northern 
limit of the city; the third near Bee’s Ferry, 
about eight miles above. The width of waterway 
on the first line is about 2500 feet; the greatest 
depth about 35 feet at low water. At the second 
the width of waterway is about 2000 feet, thé 
greatest depth about 30 feet. At the third, 
the waterway is about 800 feet wide and 24 feet 
deep. The range of the tide is from 5 to 9 feet. 
The quantity of masonry in either of the long 
Bridges, will be between 5500 and 6000 cubic 
yards ; in the other about 1400 cubic yards. 
The river bottom is a bed of soft alluvial mud, 
resting upon a stratum of clay and small shells, 
about 8 feet thick ; under this is the mar). 
Proposals will also be received for building these 
Bridges, by using for the piers cast iron cylinders, 
driven by Dr. Pott’s pneumatic process; and. also 
for building them upon piers of piles. 
The superstructure will be truss-framed, on 
Howe’s plan. The spans on the stone and iron 
piers will be 140 feet, the truss frame 21 feet 
high. 
For Pile Bridges the spans will be 60 feet, the 
height of the truss 12 feet. A double draw, giving 
two openings of 65 feet each, is required in each 
Bridge. 
Contractors intending to submit proposals, may 
obtain specifications of the work by application at 
this office, where, also, they may examine detailed 
drawings of the Bridges. 

Proposals may be submitted separately for the 
masonry, for the cast iron piers, and for the su- 
perstructure. Bids for the Pile Bridge will em- 
brace piers and superstructure. 

It would be preferred that one Contractor 
should undertake all the work of either Bridge. 

Proposals should be addressed to the under- 
signed, and endorsed ‘Proposals for Ashley 
Bridge.” JAS. 8. WILLIAMS, 

39 Chief Engineer, 


To Railway Companies, Car 
Builders, &c. 


ie subscribers are prepared to furnish at short notice, at 
lowest market rates, for cash or approved credit— 

Flat, H, and Bridge Rails, American make, 

Best Rolled Railway Axles. 

Best Wrought do. do. any pattern. 

Wrought Iron Chairs, approved patterns, 

Best Hook Head Spikes, all sizes. 

Best Quality Bar Iron, used in machine shops. 

They will also contract to re-roll Old Rails of any pattern that 
may be wanted. 
The highest market value in cash, or in exchange for any of 
the above articles, will be allowed for 
Old Rails or Scrap Iron, 
Do, Axles or Tyres, 
Do. Steel Springs, 
Wrought and Cast Iron Turnings, 
Broken Car Wheels, 
Old Cast or Wrought Chairs. 
HENRY G. NICHOLS & CO., 
Commission Merchants, 

6m20 79 Water st., New YorrE 


ELLERY & GIBBONS, 
No. 10 Watt 8r., 
ANKERS, DEALERS in DOMESTIC and FOREIGN 
EXCHANGE, &c., are prepared to negotiate Stocks, 
Bonds and Financial Securities in general. 
REFERENCES. 
D. -< mainete Oc’n Bk, | CorneLIvs W. Lawrenoz, 
N 








Address— 





ee Esq., N. ¥. 
S1Las K. Everett, of Everett | Daexex & Co., Bank’s,Philad. 
AMUEL WILLETS, Pres’t of 


& Brown, N.Y 





8. 
18tf | Am, Exchange Bank, N, Y, 


Wauus, Fakao & Co. 


EXTENSIVE SALE OF TOWN LOTS, 


KENTUCKY CITY, 


IN THE 
COUNTY or HICKMAN, STATE or KENTUCKY, 


On the 22d of October, 1855. 
E leave to invite your attention to our extensive sale 
of TOWN LOTS, which we propose to make at public 
outcry, commencing on the 
22p OF OCTOBER NEXT, 
in @ NEW TOWN, recently laid off and established in the County 
of HiokMaN, State of Kentucky, on the East bank of the 
Mississi EN to be hereafter known as 


NTUCKY CITY. 


Our prominent object is to secure the rapid growth of the 
place, but we wish to hold out no other inducements than such 
as are presented by the nature of the site, and the advantages 
of an eligible location, rich surrounding country, fertile soil, 
salubrious climate, and the most favorable opportunities for out- 
let and access both by railroad and river. 

We wish to interest the Merchant, the Factor, the Artizan, 
the Trader, and the Mechanic, and induce them to settle in our 
city—to all such we say, look at the prominent facts connected 
with this location, and judge whether its future is not to be 
brilliant, far surpassing any of its neighbors. The site for KEN- 
tucky O1ry is high, never interrupted by overflow, or anything 
of that sort, It is below the mouth of the Ohio, and of course, 
below all the obstructions in navigation from low water in sum- 
mer, or the ice in winter, 

Tne Harbor along the front of our town is equal to any found 
upon the river, from New Orleans to St, Louis, with an enduring 
and permanent bank. The soil of the interior is very fertile, 
the climate salubrious, and the country rapidly settling with 
wealthy farmers. Our forest furnishes timber proverbial for its 
excellence and variety ; and a spirit of enterprise and industry 
is awakened among our citizens generally. Within the limits of 
Kentucky O1ty the Mobile and Ohio Railroad Company have 
located a Northern terminus of their road, with twenty acres 
of land, appropriated for Station and Depot grounds, Machine 
shops, Foundry, Engine houses, &c. 

By'a regular line of Packet Boats, a daily connection with 
the Illinois Central Railroad, at Cairo, will be had, and by this, 
you will see that the vast stream of travel from the Eastern to 
the Southern cities, and from the South-west, will be poured in 
upon us, 

The immense interchange of commodities created by a line 
of roads extending from the Gulf of Mexico to the Northern 
Lakes, crossing so many lines of latitude, must in a great 
measure take place in the warehouses of KENTUCKY Ciry, for 
here the chain of railroad is broken, and the link between this 
place and Cairo must be supplied by steamboat transportation, 
hence in our warehouses and upon our wharfs must accumulate 
the Cotton and Sugar, the Rice and Tropical Fruits of the 
South, brought up by our railroad, to be exchanged for the 
Provisions and Bread stuffs, Hemp, Bale Rope, and Bagging, 
and all the products and manufactures of the West and North, 
brought down to us upon the railroads and rivers from above. 

You may yourself judge of the amount of employment 
promised by this to the mechanic and citizen, the field of enter- 
prise open to the speculator, and the extent of profitable in- 
vestment offered to the capitalist, by the amount of produce 
annually borne upon the Mississippi river, computed last year, 
we believe, at two hundred and fifty millions of dollars, and 
the number of persons engaged in travel of which we have no 
means of getting an estimate. 

We request public atteution may be directed to the considera- 
tion of these facts, the just claims of our future city properly 
weighed, and we would be pleased to have you with us on the 
day of our Public Sale of Lots. 

Respectfully yours, 
E. I. BULLOCK, 
W. H. H. TAYLOR 
BEN. EDWARDS GREY, 


: Trustees and Proprietors. 
Kentucky City, July 1855. 36 


Meigs & Greenleaf, 
Office No. 23 William st., 
ILL give prompt attention to the purchase and sale of 
STOCKS, BONDS, &c., strictly on commission. Orders 
resy ectfully solicited, 
CHAS. A. MEIGS, late Cashier Am, Ex, Bank. 
A. W. GREENLEAF, late of No. 2 Wall st. 
RereRENnces: American Exchange Bank, Bank of the Re- 
public, Metropolitan Bank, Merchants’ Bank. ly18 


Clean Cop Waste. 
HE undersigned are prepared to supply wiping stock of 
best quality, put up compactly in packages of 10 to 1,200 
Ibs. each. Directions for shipment should accompany orders 
which will be promptly executed. 
J.M. HALL & CO., 


4m34 20 Gedar st., New York. 


BAILEY’S 
Patent Reciining Car Seat. 
Patented October 10th, 1854, 
HIS VALUABLE IMPROVEMENT IN CAR SEATS 
combines utility, comfort, elegance of appearance and 
economy of space, and is unrivaled by any seat now in use. 
It can be made to recline at any desired angle at the will of 
the occupant, without any of the usual fastenings or catches. 
It is simple in construction, not liable to get out of order, and 
neither in weight of material nor cost exceeds the ordinary Car 


Seat. ; 
Railroad Companies and Car Builders are invited to call 
and examine the set at the office of 














WARD & SINCLAIR, 102 Broadway, N.Y., or 
BRIDGES & BROTHER, 64 Courtlandt st., N.Y., 
\rhere orders are received. 36tt 














o.r 


\ 
of 


id 
ar 


all 








> 


AMERICAN RAILROAD JOURNAL. 








_ 





Fulton Iron Works and Car} 


Factory. 
W. W. WETHERELL, Proprietor. 
ELIJAH PACKARD, Superintendent. 


SANDUSKY, OHIO. 

he PROPRIETOR OF THE ABOVE NAMED EXTEN- 

sive works, takes pleasure in informing his friends and the 
public generally, that he has fortunately secured the services 
of MR. E. PACKARD, now of Worcester, Mass., late one of 
the firm of THRESHER, PackaRD & Co., of Dayton, Ohio. 
The skill and competency of Mr. P. are matters with which 
Western Railroad men are too familiar to need any comment, 
and will be understood by customers as an important guaranty 
of the best and latest style of Railroad Work. : 

The Proprietor has made provision for enlarging his already 
extensive Works, and expects to be able to meet every de- 
mand in his line of business. He will furnish, upon short no- 
tice, First and Second Class PASSENGER C , BAGGAGE, 
FREIGHT GRAVEL and all other kinds of Cars now in use, 
of the best quality and at the lowest pricess. He will also fur- 
nish, upon like notice, and at the cheapest rates, CAR 
WHEELS and all other kinds of Railroad Castings. 

He has secured the right of WASHBURN’S CAR WHEEL, 
together with several other Patterns of the most approved 
styles. 

No expense or trouble has been spared in his preparations 
to meet the demand of the public in his line of business, and 
he hopes for aliberal patronage, W. W. WETHERELL. 

August 2, 1852. ly40 


CANNEL COAL COMPANY, 


oF 
COAL RIVER, VIRGINIA. 

_—— Company, haying expended over $200,000 in develop- 

ing their property. are now sending Coal to market. They 
own 7,800 acres, containing both Cannel Coal and also a very 
fine variety of Splint Coal, suitable for steamboats and manu- 
facturing purposes, Their land has a river frontage of over 
fine miles—the mines open directly upon the river 360 miles 
from O:ncinnati, and are at least 225 miles nearer that market 
than jhe mines of Pittsburgh, which have heretofore been the 
chief sources of supply for Cincinnati. s 

Cost of Coal in Cincinnati from the CANNEL COAL COM- 
PANY OF COAL RIVER, Va., rive to Five AND 4-HALF 
cents per bushel, Cost of Coal in Cincinnati from the PITTS: 
BURGH mines, SEVEN AND A-HALF cents a bushel. Average 
price at Ciacinnati for last twelve years—10 cents a bushel, 

The Company can now mine 8 to 10,000 bushels daily, and 
owing to their extensive river frontage cau easily treble this 
quantity. 

A full report of the condition of the Company may be ob- 
tained, and the balance of the stock subscr:bed for, at the of- 
fice of J. A. UNDERWOOD & SON, 

22 Exchange place, New York. 

New York, 30th August, 1855. 1m37 


4,000 Tons Railroad Iron. 


ROPOSALS will be received by the under- 
signed for the delivery before the 1st day of 
November, 1855, at the port of Monitowoc on Lake 
Michigan, of 4,000 tons rails to be of not less 
than 56 nor more than 60 lbs, to the yard. Also 
100 tons wrought chains, and 2,200 kegs of spike, 
to be approved of by Charles L. Prescott, Esq., 
Chief Engineer of the Monitowoc and Mississippi 
Railroad Company, for which cash will be paid on 
delivery, For particuiars apply to 
CHARLES STEARNS, 
4 Hanover st. 


Railroad Chair Machine 
FOR SALE, 
Ot of the best Railroad Chair Machines now in use, in per- 
fect order, together with the Patent Right for the United 
States, is offered for sale at a bargain, 

This affords a rare chance for the establishment of a Chair 
Factory in the West, at some point where iron is plenty and 
good. Apply to AVIDSON, 

34tf 9 Spruce st., N.Y. 


Notice to Contractors. 

















Orange Mill Post Office. 
St. Johns River, Filo., August 20th, 1855. 

EALED PROPOSALS will be received at this office until 

the 20th day of August, 1856, for constructing a Canal 
with its necessary appendages, such as Lift Locks, Guard 
Locks, Basins, &c.,) from Lake Harney on the St. Johns river, 
to Indian river, a distance of thirteen miles and 3,410 feet ; 
authorized by the General Assembly of the State of Florida 
at its session of 1854 and ’56, entitled ““An Act to provide for 
and encourage a liberal system of Internal Improvements in 
this State.” 

Proposals will specify, the amount for which the work will 
be done ; the mode and manner in which payments are to be 
made, whether in Lands, or Money, or portions of each. 

Maps, Profiles, and Estimates can be seen at this office, and 
any information obtained by addressing the undersigned at 
“Orange Mill Post Office, St. Johns Ruwer, Florida.” 

Proposals will be received for constru @ RAILROAD over 


the same ground, F.L. DA ’ 
ly35 State Engineer, State of Florida, 


OFFICE OF STATE ENGINEER et nee 


New York and Erie R. R. 


On and after Wednesday, Sept. 19th, and until further notice 


PASSENGER TRAINS 
na leave Pier foot of Duane street, 
as follows, viz :— 

Dounxirx Express, at 64 a.m. for Dunkirk. 

BurFraLo Express, at 6) a m., for Buffalo. 

Matt, at 8¥ a.m. for Dunkirk and Buffalo, and intermediate 
stutions.— Passengers by this train will remain over night at 
Owego, and proceed the next morning. 

RookianpD PassEnGER, at 8 p.m., (from foot of Chambers 
3t.) via Piermont for Suffern’s and intermediate stations. 

AY PassEnGeR, at 4p.m., for Newburgh and Otisville, 
and intermediate stations. 

Niaut Express, at 5)¢ p.m. for Dunkirk and Buffalo. 

Emicrant, at 6 p.m., for Dunkirk and Buffalo and inter- 
mediate stations. 

On Sundays One Express Train—at 5 p.m. 

These Express Trains connect at Elmira, with the Elmira & 
Niagara Falls Railroad, for Niagara Falls, at Buffalo and Dun- 
kirk with the Lake Shore Railroad for Cleveland, Cincinnati, 
Toledo, Detroit, Chicago, etc., and with first class splendid 
steamers for all ports on Lake Erie. 

20.tf. D. C. McCALLUM, General Sup’t. 





Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


= =) - 
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frains will leave the Southern and Western Station, corner of 
Broad and Prime streets, Philadelphia, at 8 30 am. 12 45, 3 and 
11 pm. 

FARE BY THROUGH TICKETS TO THE SOUTH. 
From New York to Wilmington.............--..-.----$15 50 


do do eee a icahiaien data 8 50 
From Philadelphia to Wilmington........-...---..-.-.. 14 00 
do do Wiitacidnidtiimmanames OEE 
do do om fh 
do do NOE i cihtteid atin cam annnci 8 00 


FARE BY THROUGH TICKETS TO THE WEST. 


Brom New York to Cincinnati............------ A 50 





do “do isVille.... ~.-+ ~---------------= 50 
From Philadelphia to incinnati .....-..-------------- 11 00 
do do Lots Ville... -...- -------------- 12 00 
From New York to Indianapolis. .asz-->---2- 2-77--- 16 00 
An extra charge will be made for meals aime, State rooms on 
board the boat. GEORGE A. PARKER, S“P’t. 
STEAM BOILERS. 
Weissenborn’s 


PATENT APPARATUS For tHe PREVEN TION 
OF 
Encrustation in Steam Boilers. 


‘YY means of this apparatus all scale or encrustation in 

Steam Boilers is entirely prevented. This is accomplished 

by separating the encrusting matter from the water before it 

enters the Boiler, the apparatus for which purpose is perfectly 

simple in its construction and management, and occupies little 
space. 

It has been in operation for about two years in Germany, 
during which period there has been no encrustation in the boilers 
of the establishment there using it, with the same water which 
had previously encrusted from }¢ to ¥ of an inch per month. 

It has been used for about seven months in the United States 
and the undersigned can satisfy ull inquiries by certificates of 
the parties using it showing similar results, 

It is likewise as applicable for Marine and Locomotive as 
for stationary engines. 

Lithograph drawings and further descriptions of the appara- 
tus will be sent to parties so wishing them. 

The patent right for the use of this apparatus will be sold 
for Counties or States or for single machines, on application to 

JAMES WHITMAN, 
Delmonico’s Hotel, 
34tf 25 Broadway, New York. 


D. P. BROWN & CO., 


COAL OPERATORS, 
POTTSVILLE, PA., 


|S ee completed ‘their ae Breaker enabling 
them to prepare One Thousand tons per day cleariof 
slate, bone, and dirt, are now prepared to receive orders for the 
various kinds of Redash Coal consisting of Broken, Egg, 
Stove and Chestnut which they offer for sale on the most favor- 
able terms, ‘ aTtf 


Notice to Contractors. 
ROPOSALS will be received at the office of the HenDER- 


son & NasHvitue Rariroap Co., in Madisonville, Ken- 
tucky, until the first Monday in October next, for the grubbing, 














of. The work will be divided into convenient sections to suit 
bidders, of not less than half a mile, Proposals will be opened 
at the city of Henderson on the said first Monday in October, 
at which time and place the Board of Directors will meet for 
that purpose, E. G. SEBREE, Pres’t. 





clearing, grading, and masonry of said road or any part there- | © 


~ $750,000 
NEW YORK & HARLEM RAILROAD 
ISECOND MORTGAGE 
Seven per cent. Bonds. 


HE UNDERSIGNED OFFER FOR SALE 
SEVEN HUNDRED AND FIFTY THOUSAND 
DOLLARS of the SECOND MORTGAGE SEVEN 
PER CENT. BONDS of the NEW YORK AND 
HARLEM RAILROAD COMPANY, part of an Is- 
sue of One Million Dollars. 

These Bonds are secured by a Second Mortgage 
upon the road, upon which has been expended 
more than $8,000,000, ard, with the first issue, 
will make the mortgage incumbrance upon the 
Road four million dollars, or less than half its cost 
up to this time. 

This mortgage covers a large amount of real 
estate in this city, as well as many parcels on the 
line of the Road, not included in the first mort- 
gage, upon the rolling stock and furniture of the 
Road, valued, (as per inventory of 81st March 
last,) at $781,029. 

The Bonds are issued with Interest Coupons at- 
tached, payable on the first days of February and 
August in each year, and the principal reimburs- 
able on the first day of August, 1864. 

The mortgage is made to the Farmers’ Loan 
and Trust Co. of this city, as Trustees for the 
Bondholders, and recorded in all the Counties 
through which the Road passes. 

The proceeds of the Bonds will be applied to 
the payment of the floating debt, and the com- 
pletion of the double track to White Plains. . 

The security upon which these Bonds are based 
is believed to be in all respects ample. The an- 
nual gross earnings of the Road now exceed one 
million dollars, and the prospective business is 
highly encouraging. Circulars containing a de- 
tailed statement of the property pledged for the 
above loan, and any further information respect- 
ing it, can be had upon application to WILLIAM 
< ‘yy HITEHEAD Traacnrer of the Compan” 


No. 1 Centre street, New York, or to 
WM. ALEXANDER SMITH & CO., 62 Wall st,, 


«BY, 





New Yorg, 8th August, 1855. 1m.35 
To Civil Engineers and Con- 
tractors. 


Bh PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavation and Embankments 
for all Bases, and for every variety of Ground and Side “5 am 
By M. E. Lyons, Associate Engineer, Lebanon Valley R. R. 

The Tables are 24 in number, printed in clear, bold type on 
sheets of tinted paper, 25x16 mches. Sold in separate sheets, 
at 25c. each, or the whole handsomely bound in cloth in one 
volume for $7.50, by Josep Hurry, 139 Chestnut st., Phila.; 
Ws. Miyirix, Baltimore, 
—_ Va.; McCLEaR & Co., Toronto, C. W., and by all book- 
sel'ers, 

Testimonials may be seen at the office of this paper. 38tr 


NOTICE TO 
Railroad Contractors. 


| undersigned hereby wishes proposals addressed to 





ensuing, for the execution of the masonry of two bridges of 
the Norfo!k and Petersburg Railroad. 

The sites of these bridges occur nea: Petersburg, and are 
w.thin 800 feet of each other. 

They contain in about equal quantities some 2,200 cubic 
yard of masonry. 

Plans and specifications may be seen at the Division En- 
gineer’s office in Petersburg. 

WILLIAM MAHO. 


5t38 Chief Engineer, $c. 


‘To Railroad Contractors. 





ROPOSALS will be received by the subscriber, from re- 
sponsible contractors, until October lst, for the Grading, 
Fencing, Superstructure, and Equipment, together or separate- 
ly, of a railroad about fifteen miles long in the vicinity of this 


ity. 

The Map, Profile, and Plans of the work, may be Seen, and 
any further information obtained on application to the under- 
signed, after 2 o’clock p.m, at No, 22 Courtland’ 


t N.Y. 
OLIVER H, LEE, 
Naw Yors, Sept, Sth, 1866, rt 8 





6135 Quas, Saxmoun, Chief Engineer, 


Mé.; ENTWIsTLE & Soy, Alexan-. 


him at Petersburg, Va., till the 25th day of October next , 
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Atkinson, T. C., 
Mining and Civil Engineer, 
Alexandria, Va. 


? 








Barnes, Oliver W., 
Chief Eng. Pittsburg and Connellsville R.R. Co., Pittsburg, Pa. 


Edward Boyle, 
Chief Engineer, 2d, 3d, and 9th Avenue Railroads New York 
Office 123 Chambers st. 








Clement, Wm. H., 
’ Little Miami Railroad, Cincinnati, Ohio. 


Cozzens, W, H, 


9 
Engineer and Surveyor, St. Louis, Mo, 


Alfred W. Craven, 
Chief Engineer Croton Aqueduct, New York. ; 


Charles W. Copeland, 
Steam Marino and Railway Engineer, 
64 Broadway, New York. 


Davidson, M.O., 
Oivil and Mining Engineer. Office Swanton Coal and Iron Co., 
51 Exchange Place, BALTIMORE, Mé. 


C. Floyd-Jones., 
Division Engineer 3d and 12th Divisions, 
ILuLrINors CENTRAL RAILROAD, 


_______—CVandalia, dl, 
Gay, Edward F., 

_Pivil, Engineer, Philadelphia, Pa, 

Gilbert, Wm. B., 


Syracuse aud Binghamton Railrcad, Syracuse, N.Y. 


Gzowski, Mr., 


_ St. Lawrence and Atlantic Railroad, Toronto, Canada. 

















-_—_—_—_ 








Charles L. Schlatter, 
Engineer Brunswick and Florida Railroad, 





Straughan, J. R., 
Ohio and Indiana Railroad, Bucyrus, Ohio. 


Steele, J. Dutton, 


Pottstown, Pa. 


Shanly, Walter, 


Chief Engineer Bytown and Prescott Railway, 
Prescott, Canada. 











Charles B. Stuart, 


Consulting Engineer, 23 William str., New York. 


Edward W. Serrell, 
Civil Engineer, 23 William st. New York. 


Trautwine, John C., 
Civil Engineer and Architect, Philadelphia. 


Troost, Lewis, 
Alabama and Tennessee Railroad, Selma, Ala. 


A. B. Warford, 


Chief Engineer,Susquek, Railroad, Harrisbu_. Pa. 


Benjamin Watkins, 


Architect, Engineer, and Suspension and Railroad Bridge 
Builder, Port Gibson, Miss, ly13 


Wm. J. Young @ 























j H4s removed his Engineering and Surveying Instrument Man 


ufactory to No. 83. North Seventh Street, Philadelphia. 


Knox & Shain, 


Manufacturers of Engineering Instruments, 46}¢ Walnut st., 
Philadelphia. (7'wo premiums aw pai 











Grant, James H., 
Nashville and Chattanooga R. R., Nicojack, Tenn. 


Theodore D. Judah, 


Chief Engineer, Sacramento Valley Railroad, 
Sacramento, Cal. 











Martin Green, 
Chief Engineer and Superintendent, Mississippi Central R. R., 
pee Holly Springs, Miss. 


Robert B. Gorsuch, 


Civil and Mechanical, Steam and Hydraulic Engineer, 





Tabernacle Building, 840 Broadway, N.York. 18tf 








~ Holeomb, F. P. 


Chie , Augusta and Waynesboro, and Savannah ani P usa- 
oo Railroads, Merthasville, Macon Oo., Ga. 


S. W. Hill, 
Mining Engineerand Surveyor, Eagle River, 
Lake Superior. 


D. Mitchell, Jr., 


Chief Engineer Pittsburgh and Steubenville, and Chartiers Valley 
Railroads, Pittsburg, Pa. 


Samuel McElroy, 
Assistant Engineer, New York Navy Yard. 


Mills, John B., Civil Engineer, 
Sackets Harbor and Saratoga R. R., 24 William St., N. Y. 


Morris, Ellwood, 
Engineer and Agent DAUPHIN & SUSQUEHANNA O0., 
Cold Spring, Lebanon Co., Pennsylvania. 

















Septimus Norris, 
Givil and Mechanical Engineer, Philadelphia. 


Saml. & G. H. Nott, 


-\: Engineers, No. 6 Niles’ Building, Change Avenue, Boston, 


Osborne, Richard B., 


Civil Engineer, Office 73 South 4th st., Philadelphia. 


Prichard, M. B., 


Kast Tenn. and Georgia Railroad, Knoxville, Tenn. 


W. Milnor Roberts, 


Ohief Engineer Alleghany Valley Railroad, Pittsburgh, Pa, 


Roberts, Solomon W., 
Onio and Pennsylvania Railroad, Pittsburgh, Pa. 














Sanford, C. O., 
South Side Railroad, Virginia, 


BUSINESS WARDS. 
_Rafiroad Instruments. — 
YNHEODOLITES, TRANSIT COMPASSES AND LEVELS 


je 
« “yZs 1 on a new principle, with Fraunhofers Munich Glasses, Sur- 


veyors’ Compasses, Barometers, Chains, Drawing Instrumeuits, 
etc., all of the best quality and workmanship, for saie at unus- 
ually low prices by E. & G. W. BLUNT, 
New York, Dec. 1, 1851. No. 179 Water street. 
The Troy tron Bridge Co. 
A prepared to erect Iron Bridges or Roofs, or any kind 
of bearing trusses, girders, or beams, 10 span one thou- 
sand feet or under, of any required strength, in any part of the 
country. Their bridges will be subjected to severe tests, and 
can be built for about the price of good wooden ones. Address 
D. & G. L. BLANCHARD, Troy, N. Y. 
April Ist, 1855. 


W. G. ATKINSON, 


CIVIL BNGINEER, SURVEYOR anp DRAFTSMAN, 
CUMBERLAND, Maryland. 
AILROAD routes located, planned and estimated. Maps 
, and Reports furnished. Researches made for Coal, Iron, 
Copper, Lead and other Minerals, Metals, &c. Contract work 
in Tunnels and heavy Graduation measured and reported in 
detail, Topographical Drawings executed and Lithographs 
supplied by skiltul artists, Mines explored, new Works laid 
off, and Geological Plans prepared. 8tf 
H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
Manufacturer of Transits and Levels, 
H48 removed to Union Place near Warburton Av., Yonkers, 
N.Y. 











J. S. Sewall, 
OIVIL ENGINEER, 
ST. PAUL MINESOTA. 


Rollins & Haviland, 
STOCK BROKERS, 
88 Exchange Place ,NEW YorRK. 
Joun T. Rouiins, Wa tsr HaviLanp. 


W s ‘J . 
New Works on Civil Engineering, 
HE Field Practice of laying out Circular Curves for Rail- 
roads,—By Joun ©. TRAUTWINE, Civil Engineer—38d edi- 
tion in pocket-book form. 

A new and rapid method of Calculating the Cucic Contents or 
Fxcavations and Embankments, by the aid of Diagrams.—By 
John OC. Trautwine, Civil Engineer—2nd edition with 10 Copper 
Plates. 

Price One Dollar each—postage on the Curves Three Cents— 
and on the Excavation and Embankments, Six Cents. 

For sale by WILLIAM HAMILTON, 
Hall ef the Franklin Institute, 











January 18, 1854. Philadelphia. 


. 
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A™ prepared to contract for the construction and equip- 











SEYMO UR, MORTON & CO. 
General Railroad Agency, 


orric—E~METROPOLITAN BANK BUILDING, 
110 Broadway, New York. 


ment of railroads in any part of the country; also to 
furnish corps of Engineers and Contractors ; Locomotive En- 
gines and Oars; Railroad Iron, Chairs, Spikes, Switch-irons, 
&o., &c, 
They will also sell or negotiate loans on all kinds of Railroad 
Securities. 


Seymour, Morton & Oo. have to dispose of at private 
sale, in amounts to suit persons desirous of Investing, a large 
amount of valuable Railroad and other Securities 

The members of the firm having had a large experience as 
Civil Engineers, on some of the most important public works in 
this country, also tender their services as Consulti: - 





gineers to those engaged in the construction of Railroads 





Wheel Barrows and Hand Trucks. 


A LARGE assortment of WHEELBARROWS, including 
three different sizes, handsomely finished, for stores, 
shops, gardens, and city use generally. Also a large lot of 
CANAL and RAILROAD BARROWS, 

all made in the most substantial manner, to which the attention 
of contractors is directed. 

Also, HAND TRUCKS, of various sizes, used in stores and 
warehouses, for moving boxes, bales, bags, &c., &c. 


BLACKSMITHING. 


The subscriber informs his friends and the public, that in 
connection with his Agricultural Implement and Machine 
Works, he has erected an extensive BLACKSMITH SHOP, 
and is now prepared to turn out Blacksmith work of every de- 
scription, such as Picks, Crowbars, Miners’ Tools and Drills, 
Stone Cutters, Chisels, Wheelright work, &c., &¢c., at the 
shortest notice, He desires to call the attention of Contractors 
- the facilities of his establishment, which is the largest in the 
city. 

Ga. Aii orders tor Agricultural Implements, Contractors’ 


L2ools, Turning, Sawing, Blacksmith Work, &c., é&c., promptly 


attended to, 
38tf F. 8. BOAS, Reading, Pa, 


PHILADELPHIA RAILWAY AGENCY 


AND 
General Furnishing Depot 
OF ALL ARTICLES REQUIRED BY 





RAILROAD COMPANIES, 
No. 80 South Fourth street, 
PHILADELPHIA. 

Railroad Chairs, Engineers’ Lanterns, 
Railroad Spikes, Locomotive Head Lights, 
Car Wheels, Car and Switch Locks, 
Car Axles, Jack Screws, Vises, 
Boiler and Tank Rivets, | Patent Oil Cans, : 

Bolts, Nuts, Washers, Steam Ganges, 


Car Lanterns and Lamps, Steam Whistles, 
Conductors’ Lanterns, Spring Balances; 
Car Findings &c., &c., 
A UL orders promptly filled at manufacturers’ prices and for- 
.& warded with desputch. Particular attention paid to con- 
tracting for Locomotives, Oars, Railroad Tron, &c. 

The subscriber being Agent for several manufacturers of 
Machinists’ Tools is enabled to furnish Railroad Companies with 
Lathes, Planing Machines, Drills, &c., of the best quality at 
manufacturers’ prices.—Orders solicited 

60 ly THOS. M. CASH. 


AMERICAN RAILROAD JOURNAI.. 
PUBLISHED BY J. H. SCHULTZ & CO. 
FRONT ROOM, THIRD FLOOR, 

Ne. 9 Spruce St., 
NEW YORK. 


TERMS,—Five Dollars a year, in advance, 


RATES OF ADVERTISING. 
One page per annuM.... .... see. eee «$300 00 











One column “ geavcece cece cove ce Mae OP 
One page, single insertion.............. 25 00 
One column ‘“ “ iges-eebe ceva ss’ T0LQ0 
Less than a column, single insertion, per line, 16 
¢ is one month, ss 25 
" 4 two months, a 35 
= “a three mouths, 45 


six months, * 76 
per annum, “Gin: a RQ 
Professional Cards per annum.......... 5 
x*, No Advertisement will be inserted for a 

less sum than.... .... ..-- odes sebeteck OO 

te LETTERS and COMMUNICATIONS for 

this Jourual may be directed to the Kditor, 
AMENRY V. POOR, 

9 Spavce Srassv, 








